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2, +È 08,726 H PXLWRV DQRV Mi�

1XP UHLQR GH DR Sp GR PDU�

&RPR VDEHLV WRGRV� YLYLD Oi

$TXHOD TXH HX VRXEH DPDU�

( YLYLD VHP RXWUR SHQVDPHQWR

4XH DPDU�PH H HX D DGRUDU�

(X HUD FULDQoD H HOD HUD FULDQoD�

1HVWH UHLQR DR Sp GR PDU�

0DV R QRVVR DPRU HUD PDLV TXH DPRU ��

2 PHX H R GHOD D DPDU�

8P DPRU TXH RV DQMRV GR FpX YLHUDP

D DPERV QyV LQYHMDU�

( IRL HVWD D UD]mR SRU TXH� Ki PXLWRV DQRV�

1HVWH UHLQR DR Sp GR PDU�

8P YHQWR VDLX GXPD QXYHP� JHODQGR

$ OLQGD TXH HX VRXEH DPDU�

( R VHX SDUHQWH ILGDOJR YHLR

'H ORQJH D PH D WLUDU�

3DUD D IHFKDU QXP VHSXOFUR

1HVWH UHLQR DR Sp GR PDU�

( RV DQMRV� PHQRV IHOL]HV QR FpX�

$LQGD D QRV LQYHMDU���

6LP� IRL HVVD D UD]mR �FRPR VDEHP WRGRV�

1HVWH UHLQR DR Sp GR PDU�

4XH R YHQWR VDLX GD QXYHP GH QRLWH

*HODQGR H PDWDQGR D TXH HX VRXEH DPDU�

0DV R QRVVR DPRU HUD PDLV TXH R DPRU

'H PXLWRV PDLV YHOKRV D DPDU�

'H PXLWRV GH PDLV PHGLWDU�

( QHP RV DQMRV GR FpX Oi HP FLPD�

1HP GHP{QLRV GHEDL[R GR PDU

3RGHUmR VHSDUDU D PLQKD DOPD GD DOPD

'D OLQGD TXH HX VRXEH DPDU�

3RUTXH RV OXDUHV WULVWRQKRV Vy PH WUD]HP VRQKRV

'D OLQGD TXH HX VRXEH DPDU�

( DV HVWUHODV QRV DUHV Vy PH OHPEUDP ROKDUHV

F



'D OLQGD TXH HX VRXEH DPDU�

( DVVLP HVWRX GHLWDGR WRGD D QRLWH DR ODGR

'R PHX DQMR� PHX DQMR� PHX VRQKR H PHX IDGR�

1R VHSXOFUR DR Sp GR PDU�

$R Sp GR PXUP~ULR GR PDU�

�7UDG� )HUQDQGR 3HVVRD�
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­2 )8,� 1$ LQIkQFLD� FRPR RV RXWURV

H QXQFD YL FRPR RXWURV YLDP�

0LQKDV SDL[}HV HX QmR SRGLD

WLUDU GH IRQWH LJXDO j GHOHV�

H HUD RXWUD D RULJHP GD WULVWH]D�

H HUD RXWUR R FDQWR� TXH DFRUGDYD

R FRUDomR SDUD D DOHJULD�

7XGR R TXH DPHL� DPHL VR]LQKR�

$VVLP� QD PLQKD LQIkQFLD� QD DOED

GD WRUPHQWRVD YLGD� HUJXHX�VH�

QR EHP� QR PDO� GH FDGD DELVPR�

D HQFDGHDU�PH� R PHX PLVWpULR�

9HLR GRV ULRV� YHLR GD IRQWH�

GD UXEUD HVFDUSD GD PRQWDQKD�

GR VRO� TXH WRGR PH HQYROYLD

HP RXWRQDLV FODU}HV GRXUDGRV�

H GRV UHOkPSDJRV YHUPHOKRV

TXH R FpX LQWHLUR LQFHQGLDYDP�

H GR WURYmR� GD WHPSHVWDGH�

GDTXHOD QXYHP TXH VH DOWHUDYD�

Vy� QR DPSOR D]XO GR FpX SXUtVVLPR�

FRPR XP GHP{QLR� DQWH PHXV ROKRV�
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$17(6� 6,/(17( 9$/( VRUULD�

(UD XP YDOH RQGH QLQJXpP YLYLD�

+DYLDP WRGRV SDUWLGR HP JXHUUD�

GHL[DQGR RV GRFHV ROKRV GH HVWUHODV

QRWXUQDPHQWH YHODUHP SHODV

IORUHV IRUPRVDV GDTXHOD WHUUD�

HP FXMRV EUDoRV� GLD DSyV GLD�

D OX] YHUPHOKD GR VRO GRUPLD�

1mR Ki YLDMDQWH TXH� KRMH� QmR IDOH

VREUH D LQTXLHWXGH GR WULVWH YDOH�

/i� DJRUD� WXGR p Vy PRYLPHQWR�

H[FHWR RV DUHV� SHVDQGR� DGXVWRV�

QDV VROHGDGHV GH HQFDQWDPHQWR�

$K� QHQKXP YHQWR PRYH RV DUEXVWRV

TXH YLEUDP FRPR DV RQGDV JHODGDV

HP WRUQR jV +pEULGDV HQHYRDGDV�

$K� QHQKXP YHQWR HVVDV QXYHQV JXLD�

PXUPXUHMDQWHV� QRV FpXV LQVDQRV�

H TXH VH DUUDVWDP� SRU WRGR R GLD�

VREUH YLROHWDV� TXH DOJXpP GLULD

VHUHP PLOKDUHV GH ROKRV KXPDQRV�

H VREUH OtULRV� GH KDVWH SHQGLGD�

FKRUDQGR HP WXPED GHVFRQKHFLGD�

WUHPHQGR� H VHPSUH FDHP� FRP R SHUIXPH�

JRWDV GH RUYDOKR GR IOyUHR FXPH�

FKRUDQGR� H GHVFH� QDV KDVWHV IULDV�

XP SUDQWR HWHUQR GH SHGUDULDV�

D
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5$ 2 &e8 GH XP FLQ]HQWR IXQHUiULR

H D IROKDJHP� IDQDGD� PRUULD�

D IROKDJHP� FULVSDGD� PRUULD�

HUD QRLWH� QR RXWXEUR VROLWiULR

GH DQR TXH Mi PH QmR OHPEUDULD�

ILFDYD DOL EHP SHUWR R ODJR GH $XEHU�

QD UHJLmR HQHYRDGD GH :HLU�

EHP SHUWR� R SDQWDQDO ~PLGR GH $XEHU�

QD IORUHVWD DVVRPEUDGD GH :HLU�

/i� XPD YH]� SRU XP UHQTXH WLWkQLFR

GH FLSUHVWHV� YDJXHHL� HP GHVFRQVROR�

FRP PLQKD DOPD� 3VLTXH� HP GHVFRQVROR�

(UD HQWmR R PHX SHLWR YXOFkQLFR

TXDO WRUUHQWH GH ODYD TXH QR VROR

VDOWD� YLQGD GRV FXPHV GR <DDQHN�

QDV PDLV ORQJtQTXDV UHJL}HV GR SyOR�

TXH XOXODQGR VH DWLUD GR <DDQHN

QRV SDQRUDPDV iUWLFRV GR SyOR�

7ULVWRQKD H JUDYHPHQWH FRQYHUVDPRV�

PDV D LGpLD HUD ODVVD H YD]LD

H D PHPyULD WUDLGRUD H YD]LD�

TXH R PrV HUD R GH RXWXEUR QmR OHPEUDPRV�

QHP VRXEHPRV TXH QRLWH IXJLD�

�$L� D QRLWH GDV QRLWHV IXJLD��

1mR UHFRUGDPRV D ODJRD GH $XEHU

�H Mi I{UDPRV Oi� FHUWR GLD��

QmR SHQVDPRV QR FKDUFR ~PLGR GH $XEHU

QHP QR ERVTXH DVVRPEUDGR GH :HLU�

4XDQGR D QRLWH LD Mi GHVPDLDGD

H DV HVWUHODV FODPDYDP SHOD DXURUD�

SiOLGRV DVWURV DSRQWDQGR D DXURUD�

HLV TXH VXUJH� QR H[WUHPR GD HVWUDGD�

XPD OX] IOXLGD� QHEXORVD� H IRUD

GHOD VH HUJXH XP FUHVFHQWH UHFXUYR�

GLDGHPD GH $VWHUWp� TXH VH DOFDQGRUD�

�0HQRV IULD TXH 'LDQD p HVVD HVWUHOD��

GLJR� �D JLUDU QXP pWHU IHLWR GH DLV�

VRUULGHQWH� QXP pWHU IHLWR GH DLV�

9LX R SUDQWR� TXH D PiJRD UHYHOD�

QDV IDFHV HP TXH Ki YHUPHV LPRUWDLV

H� SRU RQGH R /HmR VH FRQVWHOD�

YHP PRVWUDU R FDPLQKR DRV FpXV� OHWDLV

FDPLQKRV SDUD D SD] GRV FpXV OHWDLV�

D GHVSHLWR GR /HmR� YHP�QRV HOD

LOXPLQDU� FRP ROKRV WULXQIDLV�

GDV FDYHUQDV GR /HmR� YHP�QRV HOD�

FKHLD GH DPRU QRV ROKRV WULXQIDLV��

E



0DV GL] 3VLTXH� WUHPHQGR GH DIOLomR�

�'HVVD HVWUHOD� SRU 'HXV GHVFRQILD�

'HVVH HVWUDQKR SDORU GHVFRQILD�

e SUHFLVR IXJLU GH OX] WmR IULD�

$SUHVVHPR�QRV� 9RHPRV� HQWmR��

(� SHQGLGDV GH WDQWD DJRQLD�

VXDV DVDV VH LQFOLQDYDP SDUD R FKmR�

VROXoDYD H� GH WDQWD DJRQLD�

DV SOXPDV UDVWHMDYDP SHOR FKmR�

WULVWHPHQWH URoDQGR SHOR FKmR�

�,VVR� � IDOHL � �p XP VRQKR GH FULDQoD�

2K� VLJDPRV D OX] TXH IDVFLQD�

PHUJXOKHPRV QD OX] FULVWDOLQD�

e XP FKmR GH EHOH]D H GH HVSHUDQoD

R TXH YHP GHVVD OX] VLELOLQD�

2OKD�D� HQWUH DV VRPEUDV� FRPR JLUD H GDQoD�

*XLH�QRV� SRLV� HVVD HVWUHOD� TXH LOXPLQD

QRVVD HVWUDGD� FRP WRGD D FRQILDQoD�

TXH QRV JXLH SDUD RQGH VH GHVWLQD�

1HVVD HVWUHOD UHQKDPRV FRQILDQoD�

SRLV QDV VRPEUDV� DVVLP� YROWHLD H GDQoD��

'RX XP EHLMR D 3VLTXH� TXH D FRQIRUWD�

LPSHGLQGR TXH R PHGR VH DYROXPH�

TXH D G~YLGD� D WULVWH]D VH DYROXPH�

H GD HVWUHOD VHJXLPRV R OXPH

DWp TXH QRV GHWHYH XPD SRUWD�

GH WXPED� H XPD OHJHQGD QHVVD SRUWD�

�'RFH LUPm� � SHUJXQWHL � �GHVVD SRUWD

TXH WUDJpGLD H OHJHQGD UHVXPH"�

�8ODOXPH�� � UHVSRQGH�PH� �8ODOXPH��

�(VVD p D WXPED SHUGLGD GH 8ODOXPH��

( PH YL GH WULVWH]DV UHIHUWR�

FRPR D IROKDJHP VHFD TXH PRUULD�

D IROKDJHP IDQDGD TXH PRUULD�

( H[FODPHL� �(UD RXWXEUR� GHFHUWR�

H HUD HVWD PHVPD� Ki XP DQR� D QRLWH IULD

HP TXH YLP� D FKRUDU� DTXL SHUWR�

IDUGR KRUUtYHO WUD]HQGR� DTXL SHUWR�

1HVWD QRLWH GDV QRLWHV� VRPEULD�

TXH GHP{QLR PH DUUDVWD DTXL WmR SHUWR"

%HP UHFRQKHoR DJRUD R ODJR GH $XEHU�

QD UHJLmR HQHYRDGD GH :HLU�

EHP YHMR R SDQWDQDO ~PLGR GH $XEHU�

QD IORUHVWD DVVRPEUDGD GH :HLU��
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67( %(,-2 (0 WXD IURQWH GHSRQKR�

9RX SDUWLU� ( EHP SRGH� TXHP SDUWH�

IUDQFDPHQWH DTXL YLU FRQIHVVDU�WH

TXH EDVWDQWH UD]mR WLQKDV� TXDQGR

FRPSDUDVWH PHXV GLDV D XP VRQKR�

6H D HVSHUDQoD VH YDL� HVYRDoDQGR�

TXH PH LPSRUWD VH p QRLWH RX VH p GLD���

HQWH UHDO RX YLVmR IXJLGLD"

'H PDQHLUD TXDOTXHU IXJLULD�

2 TXH YHMR� R TXH VRX H VXSRQKR

QmR p PDLV GR TXH XP VRQKR QXP VRQKR�

)LFR HP PHLR DR FODPRU� TXH VH DOWHLD

GH XPD SUDLD� TXH D YDJD WRUWXUD�

0LQKD PmR JUmRV GH DUHLD VHJXUD

FRP EHP IRUoD� TXH p GH RXUR HVVD DUHLD�

6mR WmR SRXFRV� 0DV� IRJHP�PH� SHORV

GHGRV� SDUD D SURIXQGD iJXD HVFXUD�

2V PHXV ROKRV VH LQXQGDP GH SUDQWR�

2K� PHX 'HXV� ( QmR SRVVR UHWr�ORV�

VH RV DSHUWR QD PmR� WDQWR H WDQWR"

$K� PHX 'HXV� ( QmR SRVVR VDOYDU

XP DR PHQRV GD I~ULD GR PDU"

2 TXH YHMR� R TXH VRX H VXSRQKR

VHUi DSHQDV XP VRQKR QXP VRQKR"

E
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Ç'(� e 12,7( GH JDOD� KRMH� QHVWHV

DQRV ~OWLPRV H GHVRODGRV�

7XUEDV GH DQMRV DODGRV� HP YHVWHV

GH JD]H� ROKRV HP SUDQWR EDQKDGRV�

YrP VHQWDU�VH QR WHDWUR� RQGH Ki XP GUDPD

VLQJXODU� GH HVSHUDQoD H DJRQLD�

H� ULWPDGD� XPD RUTXHVWUD GHUUDPD

GDV HVIHUDV D GRFH KDUPRQLD�

%HP j LPDJHP GR $OWtVVLPR IHLWRV�

RV DW{UHV� HP YR] EDL[D H DPHQD�

PXUPXUDQGR� HVYRDoDP QD FHQD�

VmR GH WtWHUHV� Vy� VHXV WUHMHLWRV�

VRE R LPSpULR GH VrUHV LQIRUPHV�

GRV TXDLV FDGD XP D FHQD UHWUDoD

D VHX J{VWR� FRP DV DVDV HQRUPHV

HVSDU]LQGR LQYLVtYHO 'HVJUDoD�

&HUWR� R GUDPD FRQIXVR Mi QmR

SRGHUi VHU XP GLD ROYLGDGR�

FRP R HVSHFWUR D IXJLU� VHPSUH HP YmR

SHOD WXUED IXULRVD DFRVVDGR�

QXPD URQGD VHP ILP� TXH UHJUHVVD

LQFHVVDQWH� DR OXJDU GD SDUWLGD�

H Ki /RXFXUD� H Ki 3HFDGR� H p WHFLGD

GH WHUURU W{GD D LQWULJD GD SHoD�

0DV� ROKDL� 1R WURSHO GRV DW{UHV

XPD IRUPD VH DUDVWD H LQVLQXD�

9HP� VDQJUHQWD� D HQURVFDU�VH� GD QXD

H rUPD FHQDP MXQWR DRV EDVWLGRUHV���

$ HQURVFDU�VH��� 8P D XP� FDL� H[DQJXH�

FDGD DWRU� TXH rVVH PRQVWUR GHYRUD�

( VROXoDP RV DQMRV � TXH p VDQJXH�

VDQJXH KXPDQR� R TXH DV IDXFHV OKH FRUD�

( VH DSDJDP DV OX]HV� 9LROHQWD�

D FRUWLQD� IXQpUHD PRUWDOKD�

V{EUH RV WUrPXORV FRUSRV VH HVSDOKD�

DR WRPEDU� FRP UXJLU GH WRUPHQWD�

0DV RV DQMRV� TXH HVSDQWRV FRQVRPHP�

Mi VHP YpXV� D FKRUDU� YrP GHSRU

TXH rVVH GUDPD� WmR WpWULFR� p �2 +RPHP�

H R KHUyL GD WUDJpGLD GH KRUURU

p R 9HUPH 9HQFHGRU

V


