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(3,72�926� &$9$/+(,526� TXH YRVVR LQWHUURJDWyULR p LQXWLO� 'HWHQGH�PH DTXL SDUD VHPSUH� VH

TXLVHUGHV� SUHQGHL�PH RX H[HFXWDL�PH VH WHQGHV QHFHVVLGDGH GH XPD YtWLPD SDUD SURSLFLDU D

LOXVmR D TXH FKDPDLV MXVWLoD� 1mR SRVVR SRUpP� GL]HU PDLV GR TXH Mi GLVVH� &RQWHL�YRV� FRP WRGD D

VLQFHULGDGH� WXGR GH TXH PH OHPEUR� 1DGD IRL GLVWRUFLGR RX HVFDPRWHDGR� H VH DOJXPD FRLVD

SHUPDQHFHU YDJD� p DSHQDV GHYLGR j QXYHP HVFXUD TXH FDLX VREUH PHX HVStULWR � HVVD QXYHP H D

QDWXUH]D QHEXORVD GRV KRUURUHV TXH D IL]HUDP DEDWHU�VH VREUH PLP�

'LJR PDLV XPD YH]� QmR VHL GR TXH IRL IHLWR GH +DUOH\ :DUUHQ� HPERUD SHQVH � TXDVHUH]R SDUD

LVVR � TXH HOH HVWi HP REOLYLR SDFtILFR� VH p TXH H[LVWH� HP DOJXP OXJDU� FRLVD WmR EHP DYHQWXUDGD� e

YHUGDGH TXH SRU FLQFR DQRV IXL VHX PHOKRU DPLJR H TXH� HP SDUWH FRPSDUWLOKHL GH VXDV WHUUtYHLV

SHVTXLVDV VREUH R GHVFRQKHFLGR� 1mR QHJDUHL� FRQTXDQWR PLQKD PHPyULD HVWHMD LQVHJXUD H YDJD� TXH

HVVD YRVVD WHVWHPXQKD QRV SRVVD WHU YLVWR MXQWRV� QD HVWUDGD GH *DLQVYLOOH� FDPLQKDQGR QD GLUHomR GR

3kQWDQR GR &LSUHVWH *UDQGH jV RQ]H H PHLD GDTXHOD QRLWH WHQHEURVD� 4XH OHYiYDPRV ODQWHUQDV

HOpWULFDV� SiV H XP FXULRVR UROR GH ILR� D TXH VH SUHQGLDP FHUWRV LQVWUXPHQWRV� HX PHVPR PH GLVSRQKR

D DILUPDU� SRLV WRGDV HVVDV FRLVDV GHVHPSHQKDUDP XP SDSHO LPSRUWDQWH QDTXHOD FHQD KHGLRQGD TXH

FRQWLQXD JUDYDGD j IRJR HP PLQKD PHPyULD DEDODGD� 0DV FRP UHODomR DR TXH VH VHJXLX H DR PRWLYR

SHOR TXDO IXL HQFRQWUDGR VR]LQKR H DWXUGLGR QD PDUJHP GR SkQWDQR� QD PDQKm VHJXLQWH� GHYR LQVLVWLU

HP TXH QDGD VHL� VDOYR R TXH Mi YRV QDUUHL UHSHWLGDPHQWH� 'L]HL�PH TXH QDGD H[LVWH QR SDQWDQR RX HP

VXDV SUR[LPLGDGHV TXH SXGHVVH FRQVWLWXLU R FHQiULR GDTXHOH HSLVyGLR DWHUUDGRU� 5HVSRQGR TXH TXH HX

QDGD VDELD DOpP GR TXH YL� 9LVmR RX SHVDGHOR� SRGH WHU VLGR � H YLVmR RX SHVDGHOR HVSHUR

GHVHVSHUDGDPHQWH TXH WHQKD VLGR � PDV� QR HQWDQWR� p WXGR R TXDQWR PLQKD PHQWH UHWHX GR TXH

RFRUUHX QDTXHODV KRUDV FKRFDQWHV GHSRLV TXH VDtPRV GD YLVWD GRV KRPHQV� ( SRU TXH +DUOH\ :DUUHQ

QmR YROWRX� VRPHQWH HOH RX VHX HVSHFWUR � RX DOJXPD FRLVD LQRPLQiYHO TXH QmR VHL GHVFUHYHU � SRGHUmR

GL]HU�

&RPR Mi WLYH RFDVLmR GH DILUPDU� HX FRQKHFLD EHP� H GH FHUWD IRUPD GLYLGLD� RV HVWXGRV

IDQWiVWLFRV GH +DUOH\ :DUUHQ� 'H VXD YDVWD FROHomR GH OLYURV HVWUDQKRV H UDURV VREUH WHPDV LQWHUGLWRV�

OL WRGRV RV HVFULWRV QDV OtQJXDV TXH GRPLQR� FRQWXGR HVVHV VmR SRXFRV HP FRPSDUDomR DRV HVFULWRV HP

LGLRPDV TXH GHVFRQKHoR� 1D PDLRULD� DFUHGLWR� VmR HP iUDEH� H R FRPSrQGLR GH GHPRQtDFD LQVSLUDomR

TXH DFDUUHWRX D WUDJpGLD � R OLYUR TXH OHYDYD QR EROVR DR DEDQGRQDU R PXQGR � HVWDYD HVFULWR HP

FDUDFWHUHV TXH MDPDLV Yt HP SDUWH DOJXPD� :DUUHQ MDPDLV VH GLVS{V D PH GL]HU R TXH KDYLD QDTXHOH

OLYUR� 4XDQWR j QDWXUH]D GH QRVVRV HVWXGRV��� SUHFLVDUHL UHSHWLU DLQGD XPD YH] TXH Mi QmR FRQVHUYR

GHOHV SOHQD FRPSUHHQVmR" 3DUHFH�PH DWp PLVHULFRUGLRVR TXH VHMD DVVLP� SRLV HUDP HVWXGRV WHUUtYHLV�

TXH HX OHYDYD D FDER PDLV SRU UHOXWDQWH IDVFLQDomR TXH SRU LQFOLQDomR YHUGDGHLUD� :DUUHQ VHPSUH PH

GRPLQRX H jV YH]HV HX R WHPLD� /HPEUR�PH FRPR HVWUHPHFL DQWH VXD H[SUHVVmR IDFLDO QD QRLWH

DQWHULRU DR IDWR KHGLRQGR� HQTXDQWR HOH IDODYD VHP FHVVDU GH VXD WHRULD � SRU TXH FHUWRV FDGiYHUHV

QXQFD VH GHFRPS}HP PDV SHUPDQHFHP LQWHJURV HP VXDV WXPEDV SRU PLO DQRV� 1R HQWDQWR� Mi QmR R

WHPR PDLV� SRLV VXVSHLWR TXH HOH FRQKHFHX KRUURUHV DOpP GR PHX DOFDQFH� $JRUD WHPR SRU HOH�

0DLV XPD YH] UHSLWR� QmR WHQKR QHQKXPD OHPEUDQoD FODUD GH QRVVR LQWXLWR QDTXHOD QRLWH�

'HFHUWR WHULD PXLWR D YHU FRP R OLYUR TXH :DUUHQ OHYDYD FRQVLJR � DTXHOH OLYUR DQWLJR� QXP DOIDEHWR

LQGHFLIUiYHO H TXH OKH FKHJDUD GD ,QGLD XP PrV DQWHV � PDV MXUR TXH QmR VHL R TXH HVSHUiYDPRV

HQFRQWUDU� 9RVVD WHVWHPXQKD GHFODUD TXH QRV YLX jV RQ]H H PHLD QD HVWUDGD GH *DLQVYLOOH� VHJXLQGR QD

GLUHomR GR 3kQWDQR GR &LSUHVWH *UDQGH� e SURYiYHO TXH LVVR VHMD YHUGDGH� PDV QmR PH OHPEUR FRP

QLWLGH]� $ LPDJHP FDXWHUL]DGD HP PLQKD DOPD p DSHQDV GH XPD FHQD� H GHYH WHU VLGR EHP GHSRLV GD

PHLD QRLWH� SRLV YLD�VH XPD SiOLGD OXD FUHVFHQWH QR FpX YDSRURVR�

2 OXJDU HUD XP FHPLWpULR DQWLJR� 7mR DQWLJR TXH HX PH VREUHVVDOWDYD DQWH RV LQ~PHURV LQGtFLRV

GH DQRV LPHPRULDLV� (UD QXPD GHSUHVVmR SURIXQGD H ~PLGD� FREHUWD GH PDWR DOWR� PXVJR H FXULRVDV

HUYDV UDVWHLUDV� HQYROYLGR SRU XP YDJR IHGRUTXH PLQKD IDQWDVLD RFLRVD DVVRFLDYD DEVXUGDPHQWH D

SHGUDV SXWUHIDWDV� 3RU WRGD D SDUWH KDYLD VLQDLV GH DEDQGRQR H GHFUHSLWXGH H HX SDUHFLD SHUVHJXLGR

SHOD LGpLD GH :DUUHQ� QyV HUDPRV DV SULPHLUDV FULDWXUDV YLYDV D LQYDGLU XP VLOrQFLR OHWDO GH VpFXORV�

6REUH D ERUGD GR YDOH� XPD OXD FUHVFHQWH� OkQJXLGD H HQODQJXHVFHQWH� HVSUHLWDYD DWUDYpV GRV YDSRUHV

UHSXOVLYRV TXH SDUHFLDP HPDQDU GH FDWDFXPEDV LJQRWDV� H VHXV UDLRV GpEHLV H EUX[XOHDQWHV ID]LDP�PH

GLVFHUQLU XP DJORPHUDGR UHSHOHQWH GH OiSLGHV� XUQDV� FHQRWiILRV H PDXVROpXV� WRGRV HVERURDQWHV�

R



FREHUWRV GH PXVJR H PDQFKDGRV GH XPLGDGH� H HP SDUWH RFXOWRV SHOD OX[XULkQFLD REVFHQD GD

YHJHWDomR LQVDOXEUH�

$ SULPHLUD LPSUHVVmR YtYLGD TXH WHQKR GH PLQKD SUySULD SUHVHQoD QHVVD QHFUySROH WHUUtYHO UHIHUH�

VH DR DWR GH GHWHU�PH FRP :DUUHQ GLDQWH GH XP FHUWR VHSXOFUR VHPL REOLWHUDGR H GH DUURMDU HP VHX

LQWHULRU FHUWRV IDUGRV TXH� DSDUHQWHPHQWH HVWLYpUDPRV FDUUHJDQGR� 1RWHL HQWmR TXH WUD]LD FRPLJR XPD

ODQWpUQD HOpWULFD H GXDV SiV� DR SDVVR TXH PHX FRPSDQKHLUR SRUWDYD XPD ODQWHUQD VHPHOKDQWH H XP

DSDUHOKR WHOHI{QLFR SRUWiWLO� 1mR VH GLVVH TXDOTXHU SDODYUD� SRLV R ORFDO H D PLVVmR SDUHFLDP�QRV

FRQKHFLGRV� ( VHP GHORQJDV WRPDPRV GDV SiV H FRPHoDPRV D DIDVWDU DV HUYDV� DJUDPD H D WHUUD GD

FRYD UDVD H DUFDLFD� $SyV H[SRUPRV WRGD D VXD VXSHUItFLH� TXH FRQVLVWLD HP WUrV LPHQVDV ODJHV GH

JUDQLWR� UHFXDPRV DOJXQV SDVVRV SDUD H[DPLQDU R RVVXiULR� :DUUHQ SDUHFLD HVWDU ID]HQGR DOJXQV

FiOFXORV PHQWDLV� 'HSRLV YROWRX DR VHSXOFUR H� XVDQGR D Si FRPR DODYDQFD� WHQWRX HUJXHU D ODMH TXH

ILFDYD PDLV SUy[LPD GH XPD UXtQD GH SHGUD H TXH SRGH WHU VLGR RXWURUD XP PRQXPHQWR� 1mR

FRQVHJXLQGR VHX LQWHQWR� IH] XQ JHVWR SDUD TXH HX R DX[LOLDVVH� 3RU ILP� QRVVRV HVIRUoRV FRPELQDGRV

IL]HUDP FRP TXH D SHGUD VH VROWDVVH� /HYDQWDPR�OD H D DUUHGDPRV GR OXJDU�

&RP D UHPRomR GD ODMH� ILFRX j YLVWD XPD DEHUWXUD QHJUD� GD TXDO LUURPSHX XP HIOX[R GH JDVHV

PLDVPiWLFRV� WmR QDXVHDQWHV TXH VDOWDPRV SDUD WUiV� WRPDGRV GH KRUURU� $SyV XP LQWHUYDOR�

HQWUHWDQWR� DSUR[LPDPR�QRV QRYDPHQWH GD FRYD H DFKDPRV DV H[DODo}HV PHQRV LQWROHUiYHLV� 1RVVDV

ODQWHUQDV UHYHODUDP R DOWR GH XP ODQFH GH GHJUDXV� GRV TXDLV JRWHMDYD XP OLFRU UHSXJQDQWH H TXH

HUDP GHOLPLWDGRV SRU SDUHGHV ~PLGDV UHFREHUWDV GH ERORU� ( DJRUD� SHOD SULPHLUD YH] PLQKD PHPyULD

UHJLVWUD HPLVVmR GH SDODYUDV� :DUUDQ IDODYD�PH ORQJDPHQWH� HP VXD FiOLGD YR] GH WHQRU� XPD YR]

VLQJXODUPHQWH LQFyOXPH DR DPELHQWH O~JXEUH�

�3HoR SHUGmR SRU SHGLU�WH TXH SHUPDQHoDV QD VXSHUItFLH�� GLVVH HOH� �PDV VHULD FULPLQRVR SHUPLWLU

TXH DOJXpP GH QHUYRV WmR IUiJHLV GHVFHVVH DWp Oi� 1mR SRGHV LPDJLQDU� PHVPR SHOR TXH OHVWH H SHOR

TXH HX WH GLVVH� DV FRLVDV TXH WHUHL GH OHU H GH ID]HU� 7UDWD�VH GH XP WUDEDOKR GLDEyOLFR� &DUWHU � H

GXYLGR TXH DOJXP KRPHP TXH QmR WHQKD D VHQVLELOLGDGH HPSHGHUQLGD SXGHVVH YHU DTXHODV FRLVDV H

YROWDU YLYR H VmR� 1mR p GHVHMR RIHQGHU�WH H 'HXV VDEH R TXDQWR HX JRVWDULD GH OHYDU�WH FRPLJR� 0DV

GH FHUWD IRUPD D UHVSRQVDELOLGDGH p PLQKD H HX QmR VHULD FDSD] GH DUUDVWDU XP IHL[H GH QHUYRV FRPR

WX j PRUWH RX j ORXFXUD TXDVH FHUWD� 'LJR�WH� QmR SRGHV LPDJLQDU R TXH VHMD UHDOPHQWH D FRLVD� 0DV

SURPHWRPDQWHU�WH LQIRUPDGRGH FDGD SDVVR PHX SHOR WHOHIRQH � YrV TXH GLVSRQKR GH ILR VXILFLHQWH SDUD

FKHJDU DR FHQWUR GD WHUUD H YROWDU��

$LQGD UHVVRDP HP PLQKD PHPyULD HVVDV SDODYUDV� SURQXQFLDGDV WUDQTXLODPHQWH� ( DLQGD PH

UHFRUGR GH PHXV SURWHVWRV� (X SDUHFLD GHVHVSHUDGDPHQWH DQVLRVR SRU DFRPSDQKDU PHX DPLJR SDUD

DTXHODV SURIXQGH]DV VHSXOFUDLV� PDV HOH VH PRVWUDYD GH XPD REWLQDomR LQIOH[tYHO� $ FHUWR PRPHQWR�

DPHDoRX DEDQGRQDU D H[SHGLomR FDVR HX LQVLVWLVVH� $ DPHDoD WLQKD SHVR� SRLV Vy HOH SRVVXtD D FKDYH

GR TXH SURFXUiYDPRV� 'H WXGR LVVR DLQGD PH OHPEUR� PXLWR HPERUD Mi QmR VDLED TXH HVSpFLH GH FRLVD

EXVFiYDPRV� 'HSRLV GH KDYHU REWLGR PLQKD UHOXWDQWH DTXLHVFrQFLD D VHX SODQR� :DUUHQ SHJRX R UROR

GH ILR H DMXVWRX VHXV LQVWUXPHQWRV� $ XP JHVWR VHX� SHJXHL XP GHVWHV H VHQWHL�PH QXPD OiSLGH

YHWXVWD H GHVFRORULGD� MXQWR GD DEHUWXUD UHFpP�H[SRVWD� 'HSRLV HOH DSHUWRX�PH D PmR� VREUDoRX R UROR

GH ILR H GHVDSDUHFHX QDTXHOH LQGHVFULWtYHO RVVXiULR�

'XUDQWH XP PLQXWR DLQGD SHUFHEL R EULOKR GD ODQWHUQD H HVFXWHL R URoDJDU GR ILR� HQTXDQWR

:DUUHQ R HVWHQGLD SHOR FKmR� PDV R EULOKR GD OX] VXPLX UHSHQWLQDPHQWH� FRPR VH HOH KRXYHVVH

GREUDGR XPD HVTXLQD QD HVFDGD GH SHGUD H TXDVH DR PHVPR WHPSR R VRP FHVVRX LJXDOPHQWH� (X

HVWDYD Vy� SRUpP OLJDGR jV SURIXQGH]DV GHVFRQKHFLGDV SRU DTXHOHV FRUGpLV PiJLFRV FXMD VXSHUItFLH

LVRODGD YHUGHMDYD VREUH RV UDLRV HVIRUoDGRV GR H[DQJXH TXDUWR�FUHVFHQWH�

$ FDGD PRPHQWR HX FRQVXOWDYD R UHOyJLR� j OX] GD ODQWHUQD HOpWULFD H� WRPDGR GH DQVLHGDGH IHEULO�

SURFXUDYD RXYLU DOJXPD FRLVD QR UHFHSWRU GR WHOHIRQH� (QWUHWDQWR� GXUDQWH PDLV GH XP TXDUWR GH KRUD

QDGD RXYL� (QWmR R LQVWUXPHQWR HPLWLX XP HVWDOLGR H HX FKDPHL PHX DPLJR FRP YR] WHQVD� 3RU

DSUHHQVLYR TXH PH VHQWLVVH� HX QmR HVWDYD SUHSDUDGR HQWUHWDQWR SDUD DV SDODYUDV TXH VXELUDP

GDTXHOD FRYD KHGLRQGD� HP WRQV PDLV DODUPDGRV H KHVLWDQWHV GR TXH HX Mi KDYLD HVFXWDGR GH +DUOH\

:DUUHQ� (OH� TXH VH GHVSHGLUD GH PLP FRP WDPDQKD FDOPD KDYLD SRXFR� DJRUD PH FKDPDYD Oi GH

EDL[R QXP VXVVXUUR WLWXEHDQWH� PDLV SUHVVDJR TXH XP JULWR VRQRUtVVLPR�

�0HX 'HXV� 6H SXGHVVH YHU R TXH HVWRX YHQGR��

1mR SXGH 5HVSRQGHU� 0XGR� Vy IL] HVSHUDU� 2XYL QRYDPHQWH DV SDODYUDV DJLWDGDV�

&DUWHU� p WHUUtYHO��� PRQVWUXRVR��� LQDFUHGLWiYHO��

'HVVD YH] D YR] QmR PH IDOWRX H GHVSHMHL QR DSDUHOKR XP MRUUR GH LQGDJDo}HV H[FLWDGDV�

$WHUURUL]DGR� QmR FHVVDYD GH UHSHWLU��:DUUHQ� R TXH IRL" 2 TXH IRL"�

0DLV XPD YH] HVFXWHL D YR] GH PHX DPLJR� DLQGD UHSDVVDGD GH PHGR H DJRUD DSDUHQWHPHQWH

LPSUHJQDGD GH GHVHVSHUR�



�1mR SRVVR GL]HU�WH� &DUWHU� e GHPDVLDGR LQFUtYHO��� QmR RXVR FRQWDU��� QHQKXP KRPHP SRGHULD

VDEHU H VREUHYLYHU��� 6DQWR 'HXV� -DPDLV VRQKHL FRP LVVR��

9ROWRX R VLOrQFLR� DSHQDV TXHEUDGR SHOD WRUUHQWH GH SHUJXQWDV VREUHVVDOWDGDV TXH HX ID]LD� 2XYL

HQWmR QRYDPHQWH D YR] GH :DUUHQ� QXP WRP GH GHOLUDQWH FRQVWHUQDomR�

�&DUWHU� 3HOR DPRU GH 'HXV� UHS}H D /DMH QR OXJDU H VDL GLVVR VH SXGHUHV� 'HL[D WXGR PDLV H

FRUUH��� p WXD ~OWLPD RSRUWXQLGDGH� )D] R TXH HX GLJR H QmR SHoD H[SOLFDo}HV��

(X HVFXWDYD� PDV Vy FRQVHJXLD UHSHWLU PLQKDV SHUJXQWDV IUHQpWLFDV� (P PHX UHGRU HVWDYDP DV

WXPEDV� D HVFXULGmR H DV VRPEUDV� DEDL[R GH PLP� DOJXP SHULJR TXH VREUHSXMDYD R DOFDQoH GD

LPDJLQDomR KXPDQD� 0DV PHX DPLJR FRUULD PDLV SHULJR TXH HX H VREUH PHX PHGR SDVVRX XP YDJR

UHVVHQWLPHQWR GH TXH HOH PH MXOJDVVH FDSD] GH DEDQGRQi�OR HP WDO VLWXDomR� 1RYRV HVWDOLGRV H DSyV

XPD SDXVD� RXYL R JULWR DQJXVWLDGR GH &DUWHU�

�7H PDQGD� 3HOR DPRU GH 'HXV� S}H D ODMH QR OXJDU H WH PDQGD� &DUWHU��

$OJXPD FRLVD QD JtULD MXYHQLO GH PHX FRPSDQKHLUR� HYLGHQWHPHQWH WUDQVWRUQDGR� OLEHURX PLQKDV

IDFXOGDGHV� )RUPHL H JULWHL XPD UHVROXomR� �:DUUHQ� DJXHQWD� 9RX GHVFHU�� 1R HQWDQWR� GLDQWH GHVVD

SURSRVWD R WRP GH PHX LQWHUORFXWRU WUDQVIRUPRX�VH QXP JULWR GH FRPSOHWR GHVHVSHUR�

�1mR� 1mR FRPSUHHQGHV� e WDUGH GHPDLV��� H SRU PLQKD SUySULD FXOSD� 3}H D ODMH QR OXJDU H

FRUUH��� QmR Ki PDLV QDGD TXH WX RX RXWUD SHVVRD SRVVD ID]HU��

6HX WRP GH YR] PXGRX QRYDPHQWH� DGTXLULQGR GHVVD YH] PDLV VXDYLGDGH� FRPR TXH WUDGX]LQGR

UHVLJQDomR VHP HVSHUDQoD� &RQWXGR� SDUD PLP HOH SHUPDQHFLD WHQVR GH DQVLHGDGH�

�'HSUHVVD��� DQWHV TXH VHMD WDUGH GHPDLV��

7HQWHL QmR OKH GDU RXYLGRV� 7HQWHL TXHEUDU D SDUDOLVLD TXH PH GHWLQKD H FXPSULU PLQKV SURPHVVD

GH GHVFHU SDUD DMXGi�OR� 6HX SUy[LPR PXUP~ULR� WRGDYLD� DLQGD PH HQFRQWURX LQHUWH� SUHVR GH SXUR

KRUURU�

�&DUWHU��� FRUUH� 1mR DGLDQWD��� WHQV GH LU��� DQWHV XP TXH GRLV��� D ODMH����

8PD SDXVD� PDLV HVWDOLGRV� H GHSRLV D YR] GpELO GH :DUUHQ�

�4XDVH DFDEDGR DJRUD��� QmR GLILFXOWHV DLQGD PDLV��� FREUH HVVHV GHJUDXV PDOGLWRV H IRJH SDUD

VDOYDU D YLGD��� HVWiV SHUGHQGR WHPSR��� DGHXV� &DUWHU��� QmR YROWDUHL D YHU�WH��

1HVVH SRQWR� R PXUP~ULR GH :DUUHQ FRQYHUWHX�VH HP JULWR� XP JULWR TXH DRV SRXFRV VH

WUDQVPXGRX HP XLYR� FDUUHJDGR GH WRGR R KRUURU GDV HUDV���

�0DOGLWDV FRLVDV LQIHUQDLV��� OHJL}HV��� PHX 'HXV� 7H PDQGD� 7H PDQGD� 7( 0$1'$$$$$���

�'HSRLV GLVVR� FDLX R VLOrQFLR� ,JQRUR SRU TXDQWRV pRQV SHUPDQHFL VHQWDGR DOL� HVWXSHIDWR�

6XVVXUUDQGR� PXUPXUDQGR� JULWDQGR� EHUUDQGR QDTXHOH WHOHIRQH� 9H]HV VHP FRQWD� QR WUDQVFXUVR

GDTXHOHV pRQV� VXVVXUUHL� PXUPXUHL� FKDPHL� JULWHL H EHUUHL �:DUUUHQ� :DUUHQ� 5HVSRQGH��� HVWiV Dt"

)RL HQWmR TXH VREUHYHLR R F~PXOR GR KRUURU��� D FRLV DLQDFUHGLWiYHO� LQLPDJLQiYHO� TXDVH

LPSURQXQFLiYHO� -i GLVVH TXH IRL FRPR VH SDVVDVVHP pRQV GHSRLV GH :DUUHQ HPLWLU VXD GHUUDGHLUD

DGYHUWrQFLD GHVHVSHUDGD� H TXH DSHQDV PHXV JULWRV TXHEUDYDP DJRUD R VLOrQFLR KRUUtILFR� &RQWXGR

GHSRLV GH DOJXP WHPSR KRXYH XP QRYR HVWDOLGR QR WHOHIRQH H HX DSXUHL RV RXYLGRV� 0DLV XPD YH]

FKDPHL� �:DUUHQ HVWiV Dt"� H FRPR UHVSRVWD RXYL DTXLOR TXH ODQoRX HVVD QXYHP VREUH PLQKD DOPD�

1mR WHQWR� VHQKRUHV� H[SOLFDU DTXLOR��� DTXHOD YR]��� QHP SRVVR DEDODQoDU�PH D GHVFUHYr�OD HP

PLQ~FLD� XPD YH] TXH DV SDODYUDV LQLFLDLV URXEDUDP PLQKD FRQVFLrQFLD H FULDUDP XP YD]LR PHQWDO TXH

VH HVWHQGH DR PRPHQWR HP TXH GHVSHUWHL QR +RVSLWDO� 'LUHL TXH D YR] HUD SURIXQGD" &DYD"

*HODWLQRVD" 5HPRWD" 6REUHQDWXUDO" ,QXPDQD" 'HVHQFDUQDGD" 4XH GLUHL" (OD PDUFRX R ILP GH PLQKD

H[SHULrQFLD H p R ILP GH PLQKD KLVWyULD� (X D HVFXWHL� H GH QDGD PDLV WRPHL FRQKHFLPHQWR��� HVFXWHL�D

HQTXDQWR SHUPDQHFLD VHQWDGR� SHWULILFDGR QDTXHOH FHPLWpULR GHVFRQKHFLGR GR YDOH� HP PHLR jV SHGUDV

FDUFRPLGDV H DRV W~PXORV HP UXtQDV� MXQWR j YHJHWDomR S~WULGD H DRV YDSRUHV PLDVPiWLFRV��� HVFXWHL�D

VXELQGR GDV SURIXQGH]DV PDLV DEVFRQVDV GDTXHOH PDOGLWR VHSXOFUR DEHUWR� HQTXDQWR DVVLVWLD j GDQoD

GH VRPEUDV DPRUIDV� QHFUyIDJDV� j OX] PRUWLoD GH XPD OXD H[DQJXH�

( R TXH HOD GLVVH IRL�
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