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7e 0(602 '26 KRUURUHV VXSUHPRV UDUDPHQWH D LURQLD HVWi DXVHQWH� ¬V YH]HV HOD SDUWLFLSD

GLUHWDPHQWH GD FRPSRVLomR GRV DFRQWHFLPHQWRV� RXWUDV YH]HV Vy VH UHIHUH j SRVLomR IRUWXLWD

GHVVHV DFRQWHFLPHQWRV HQWUH SHVVRDV H OXJDUHV� 2 ~OWLPR FDVR p LOXVWUDGR� GH PDQHLUD HVSOrQGLGD� SRU

XP HSLVyGLR RFRUULGR QD DQWLJD FLGDGH GH 3URYLGHQFH� RQGH� QRV ~OWLPRV DQRV GD GpFDGD GH ����

(GJDUG $OODQ 3RH FRVWXPDYD VH KRVSHGDU FRP IUHT�rQFLD� GXUDQWH D PDORJUDGD FRUWH TXH IH] D 6UD�

:KLWPDQ� D WDOHQWRVD SRHWLVD� (P JHUDO 3RH ILFDYD QD 0DQVLRQ +RXVH� HP %HQHILW 6WUHHW � KRMH

UHEDWL]DGD FRPR 3RXVDGD *ROGHQ %DOO� FXMR WHWR DEULJRX :DVKLQJWRQ� -HIIHUVRQ H /DID\HWWH �� H VHX S

DVVHLR SUHGLOHWR FRQVLVWD HP FDPLQKDU QD GLUHomR GR QRUWH� SHOD PHVPD UXD� DWp D UHVLGrQFLD GD 6UD�

:KLWPDQ H R FHPLWpULR GD LJUHMD GH 6mR -RmR� QXPD FROLQD SUy[LPD� $V OiSLGHV GR VpFXOR ;9,,,

H[HUFLDP VREUH HOH XP IDVFtQLR SHFXOLDU�

2UD� D LURQLD HVWi HP TXH� QHVVH SDVVHLR WDQWDV YH]HV UHSHWLGR� R PDLRU PHVWUH GR WHUUtYHO H GR

IDQWiVWLFR HP WRGR R PXQGR HUD REULJDGR D SDVVDU SRU XPD FHUWD FDVD GR ODGR OHVWH GD UXD� HUD XPD

FRQVWUXomR DQWLTXDGD H FDLQGR DRV SHGDoRV� SHQGXUDGD QXPD ODGHLUD TXH VXELD EUXVFDPHQWH� FRP XP

HQRUPH TXLQWDO DEDQGRQDGR� TXH GDWDYD GR WHPSR HP TXH D UHJLmR HUD TXDVH GHVDELWDGD� $R TXH

SDUHFH� HOH QXQFD HVFUHYHX RX IDORX VREUH HOD� QHP Ki TXDOTXHU LQGLFDomR GH TXH DOJXP GLD D WHQKD

QRWDGR� 1R HQWDQWR� SDUD GXDV SHVVRDV SRVVXLGRUDV GH GHWHUPLQDGDV LQIRUPDo}HV� DTXHOD FDVD LJXDOD

RX VXSHUD� HP KRUURU� D PDLV GHOLUDQWH IDQWDVLD GR JrQLR TXH WmR DPL~GH SDVVDYD SRU HOD

LQDGYHUWLGDPHQWH� H VH HUJXH� ROKDQGR GH VRVODLR SDUD RV SDVVDQWHV� VtPEROR GH WXGR TXDQWR p

LQGL]LYHOPHQWH WpWULFR�

$ FDVD SHUWHQFLD �H� DOLiV� SHUWHQFH DLQGD� jTXHOD HVSpFLH GHVWLQDGD D DWUDLU D DWHQomR GRV

FXULRVRV� &RQVWUXtGD HP HVWLOR UXUDO� RX VHPL�UXUDO� REHGHFLD DR ULVFR PpGLR GR HVWLOR FRORQLD� GD 1RYD

,QJODWHUUD � R WHWR SRQWLDJXGR TXH LQGLFDYD SURVSHULGDGH� FRP GRLV DQGDUHV H VyWmR VHP iJXD�IXUWDGD�

R SRUWDO JHRUJLDQR H R LQWHULRU GH �DPEULV� GLWDGR SHOR JRVWR GD pSRFD� 'DYD SDUD R VXO� FRP XPD

HPSHQD FKHJDQGR jV MDQHODV LQIHULRUHV QD FROLQD GH OHVWH� H D RXWUD H[SRVWD SDUD RV DOLFHUFHV� QD

GLUHomR GD UXD� 6XD FRQVWUXomR� TXH GDWDYD GH PDLV GH VpFXOR H PHLR� KDYLD DFRPSDQKDGR R DFOLYH H R

HQGLUHLWDPHQWR GD UXD QDTXHOH ORFDO� LVWR SRUTXH D %HQHILW 6WUHHW � GH LQtFLR GHQRPLQDGD %DFN 6WUHHW �

GLVSXQKD�VH FRPR XPD YLHOD TXH VHUSHQWHDYD HQWUH RV W~PXORV GRV SULPHLURV FRORQL]DGRUHV H Vy IRU D

UHWLILFDGD TXDQGR D UHPRomR GRV UHVWRV PRUWDLV SDUD R &HPLWpULR GR 1RUWH WRUQRX�OKH GHFHQWHPHQWH

SRVVtYHO FRUWDU RV YHOKRV MD]LJRV GH IDPtOLD�

1R SDVVDGR� D SDUHGH GH RHVWH VH HUJXLD D SDUWLU GH XP UHOYDGR tQJUHPH� D FHUFD GH VHLV PHWURV

GD UXD� (QWUHWDQWR� D DODUJDPHQWR GHVWD� PDLV RX PHQRV DR WHPSR� GD 5HYROXomR� DPSXWRX D PDLRU

SDUWH GR HVSDoR LQWHUYHQLHQWH� H[SRQGR DV IXQGDo}HV� GH PRGR TXH IRL QHFHVViULR HGLILFDU XP PXUR GH

WLMRORV� GDQGR DR DOWR SRUmR XP DOLQKDPHQWR FRP D UXD� ILFDQGR D SRUWD H GXDV MDQHODV VREUH R VROR�

SHUWR GD QRYD OLQKD GH VHUYLGmR S~EOLFD� 4XDQGR IRL FRQVWUXtGD D FDOoDGD� Ki XP VpFXOR� UHPRYHX�VH R

TXH UHVWDYD GR HVSDoR LQWHUYHQLHQWH� ( HP VHXV SDVVHLRV 3RH GHYH WHU YLVWR DSHQDV XPD SDUHGH

YHUWLFDO GH VXMRV WLMRORV FLQ]HQWRV� UHQWHV j FDOoDGD H HQFLPDGD� D XPD DOWXUD GH WUrV PHWURV� SHOD FDVD

SURSULDPHQWH GLWD� GH DQWLTXDGRV HQ[DPpLV�

2 WHUUHQR GD FDVD� �HPEUDQGR XPD ID]HQGD� HVWHQGLD�VH FROLQD DFLPD� FKHJDQGR TXDVH D

:KHDWRQ 6WUHHW� 2 HVSDoR DR VXO GD FDVD� OLPtWURIH FRP D %HQHILW 6WUHHW� ILFDYD QDWXUDOPHQWH PXLWR

DFLPD GR QtYHO GD FDOoDGD� IRUPDQGR XP WHUUDoR OLPLWDGR SRU XPD DOWD PXUDGD GD SHGUD ~PLGD H

PXVJRVD� LQWHUURPSLGD SRU XP tQJUHPH ODQFH GH GHJUDXV HVWUHLWRV TXH OHYDYDP� HQWUH SDUHGHV DOWDV

FRPR FDQ\RQV� j iUHD VXSHULRU GH UHOYD PLUUDGD� ~PLGDV SDUHGHV GH WLMRORV H MDUGLQV GHVPD]HODGRV�

FXMDV GHUULEDGDV XUQDV GH FLPHQWR� HQIHUUXMDGDV FKDOHLUDV FDtGDV GH WULSpV GH YDUDV QRGRVDV H REMHWRV

VHPHOKDQWHV DGRUQDYDP D SRUWD GD IUHQWH� FDVWLJDGD SHOR WHPSR� FRP VXD FODUDEyLD TXHEUDGD� VXDV

DSRGUHFLGDV FROXQDV M{QLFDV H VHX FDUXQFKRVR IURQWmR WULDQJXODU�

2 TXH RXYL QD MXYHQWXGH D UHVSHLWR GD FDVD DEDQGRQDGD IRL VRPHQWH TXH DV SHVVRDV PRUULDP DOL

HP TXDQWLGDGH DODUPDQWH� )RL SRU LVVR� GLVVHUDP�PH� TXH RV SULPHLURV SURSULHWiULRV KDYLDP�VH

PXGDGR� FHUFD GH YLQWH DQRV GHSRLV GH D WHUHP FRQVWUXtGR� $ FDVD HUD HYLGHQWHPHQWH LQVDOXEUH� WDOYH]

SRU FDXVD GD XPLGDGH H GRV IXQJRV GR SRUmR� GR FKHLUR GRHQWLR� GDV FRUUHQWHV GH DU QRV FRUUHGRUHV RX

GD TXDOLGDGH GD iJXD GR SRoR� 7DLV FDUDFWHUtVWLFDV HUDP EDVWDQWH PiV H HUDP WXGR TXDQWR JR]DYD GH

A



FUpGLWR HQWUH DV SHVVRDV TXH HX FRQKHFLD� 6y RV DSRQWDPHQWRV GH PHX WLR� R 'U� (OLKX :KLSSOH�

UHYHODUDP�PH SRU ILP DV FRQMHFWXUDV PDLV VLQLVWUDV H PDLV YDJDV TXH DOLPHQWDYDP DV FUHQoDV GH

YHOKRV HPSUHJDGRV H GH SHVVRDV PDLV KXPLOGHV� FRQMHFWXUDV TXH QXQFD FKHJDUDP PXLWR ORQJH H TXH

IRUDP HP JUDQGH SDUWH HVTXHFLGDV TXDQGR 3URYLGHQFH FUHVFHX H VH FRQYHUWHX HP PHWUySROH PRGHUQD�

FRP XPD VHPSUH UHQRYDGD SRSXODomR�

2 IDWR p TXH D FDVD QXQFD IRL FRQVLGHUDGD SHOD SDUWH UHVSHLWiYHO GD FRPXQLGDGH FRPR VHQGR

�PDO�DVVRPEUDGD� HP TXDOTXHU VHQWLGR UHDO� 1mR KDYLD KLVWyULDV GH FRUUHQWHV DUUDVWDGDV� OXIDGDV GH DU

IULR� OX]HV TXH VH DSDJDYDP RX URVWRV TXH DVVRPDYDP HP MDQHODV� ¬V YH]HV RV PDLV H[DJHUDGRV

GL]LDP TXH D FDVD �GDYD D]DU�� PDV QmR SDVVDYDP GLVVR� 2 TXH HUD UHDOPHQWH LQFRQWHVWiYHO HUD TXH

XP Q~PHUR DVVXVWDGRU GH SHVVRDV PRUULD DOL� RX� PDLV H[DWDPHQWH� KDYLDP PRUULGR DOL� XPD YH] TXH�

GHSRLV GH FHUWRV HSLVyGLRV SHFXOLDUHV� KDYLD PDLV GH VHVVHQWD DQRV� R SUpGLR WLQKD ILFDGR DEDQGRQDGR�

SRU SXUD LPSRVVLELOLGDGH GH DOXJi�OR� (VVDV SHVVRDV QmR WLQKDP VLGR� GH PRGR DOJXP� DEDWLGDV

VXELWDPHQWH SRU DOJXPD FDXVD ~QLFD� $R LQYpV GLVVR� HUD FRPR VH VXD YLWDOLGDGH IRVVH LQVLGLRVDPHQWH

VRODSDGD� GH PRGR TXH FDGD TXDO IDOHFLD PDLV FHGR� HP YLUWXGH GH TXDOTXHU WHQGrQFLD j GHELOLGDGH

TXH OKH IRVVH QDWXUDO� ( DTXHOHV TXH QmR PRUULDP H[LELDP� HP JUDX YDULDGR� XP WLSR GH DQHPLD RX

FRQVXPLomR� H jV YH]HV XP GHFOtQLR GDV IDFXOGDGHV PHQWDLV� TXH GHSXQKDP FRQWUD D VDOXEULGDGH GD

PRUDGLD� $V FDVDV YL]LQKDV� FRQYrP DFUHVFHQWDU� SDUHFLDP LQWHLUDPHQWH LVHQWDV GHVVH DWULEXWR QRFLYR�

,VVR HUD WXGR TXH HX VDELD DQWHV TXH PLQKDV LQVLVWHQWHV LQGDJDo}HV OHYDVVHP PHX WLR D PH

PRVWUDU RV DSRQWDPHQWRV TXH ILQDOPHQWH QRV FRQGX]LX D QRVVD PHGRQKD LQYHVWLJDomR� (P PLQKD

PHQLQLFH D FDVD DEDQGRQDGD Mi HVWDYD YD]LD� FRP VXDV WHUUtYHLV iUYRUHV VHFDV H UHWRUFLGDV� VHX PDWR

FUHVFLGR H HVWUDQKDPHQWH SiOLGR� VXDV HUYDV DEVXUGDPHQWH PDOIRUPDGDV QR TXLQWDO DOWR QXQFD YLVLWDGR

SRU SiVVDURV� 2V PHQLQRV� HX HQWUH HOHV� FRVWXPiYDPRV LQYDGLU D FDVD� H DLQGD PH OHPEUR GH PHX

WHUURU LQIDQWLO SURYRFDGR QmR Vy SHOD HVWUDQKH]D PyUELGD GHVVD YHJHWDomR VLQLVWUD� FRPR WDPEpP SHOD

DWPRVIHUD H R RGRU PHItWLFR GD FDVD GLODSLGDGD� SRU FXMD SRUWD� VHP WUDQFD� FRVWXPiYDPRV HQWUDU j

SURFXUD GH FDODIULRV� 4XDVH WRGDV DV MDQHODV� GH SHTXHQLQDV YLGUDoDV� HVWDYDP TXHEUDGDV H XP FOLPD

VRPEULR GH GHVRODomR SDLUDYD HP WRUQR GRV ODPEULV SUHFiULRV� GDV YHQH]LDQDV GHVWURoDGDV� GR SDSHO

GH SDUHGH VROWR� GR UHERFR� GDV HVFDGDV UDQJHQWHV H GRV UHVWRV GH PREtOLD GHVPDQWHODGD� $ SRHLUD H

DV WHLDV GH DUDQKDV DFUHVFHQWDYDP VHX WRTXH GH PHGR� H YDOHQWH HUD D FULDQoD TXH YROXQWDULDPHQWH

VXELD D HVFDGD GR VyWmR� XP YDVWR HVSDoR HQFDLEUDGR� LOXPLQDGR DSHQDV SRU SHTXHQDV MDQHODV VXMDV

QDV HPSHQDV� WRPDGR SHORV UHVWRV HPSLOKDGRV GH ED~V� FDGHLUDV H URFDV TXH DQRV LQILQLWRV GH

DEDQGRQR KDYLDP DPRUWDOKDGR H GHFRUDGR FRP WHLDV GH DUDQKD� GDQGR�OKHV IRUPDV PRQVWUXRVDV H

LQIHUQDLV�

1R HQWDQWR� R VyWmR QmR HUD D SDUWH PDLV WHUUtYHO GD FDVD� (UD R SRUmR ~QLFR TXH� SRU DOJXP

PRWLYR� PDLV UHSXOVD QRV FDXVDYD� PXLWR HPERUD ILFDVVH LQWHLUDPHQWH DFLPD GR VROR� GR ODGR GD UXD�

VHSDUDGR GD FDOoDGD PRYLPHQWDGD DSHQDV SRU XPD SRUWD GHOJDGD H SRU XPD SDUHGH GH WLMRORV FRP

MDQHODV� 1mR VDEtDPRV VH PDLV GHVHMiYDPRV LQVSHFLRQi�OR� WRPDGRV GH IDVFLQDomR HVSHFWUDO� RX HYLWi�

OR� SRU DPRU jV QRVVDV DOPDV H D QRVVR MXt]R�3DUD FRPHoDU� R PDX�FKHLUR GD FDVD HUD PDLV LQWHQVR DOL�

DOpP GLVVR� WtQKDPRV DYHUVmR SHORV IXQJRV EUDQFRV TXH GH YH] HP TXDQGR EURWDYDP GR FKmR GH WHUUD

GXUD GXUDQWH DV FKXYDV GH YHUmR� 7DLV IXQJRV� JURWHVFDPHQWH VHPHOKDQWHV j YHJHWDomR GR TXLQWDO Oi

IRUD� WLQKDP FRQWRUQRV YHUGDGHLUDPHQWH KRUUtYHLV� HUDP H[HFUiYHLV SDUyGLDV GH FKDSpXV�GH�FREUD H

PRQyWURSDV� GLIHUHQWHV GH WXGR TXDQWR Mi WtQKDPRV YLVWR� $SRGUHFLDP UDSLGDPHQWH H HP FHUWR HVWiJLR

WRUQDYDP�VH OLJHLUDPHQWH IRVIRUHVFHQWHV� SHOR TXH WUDQVHXQWHV QRWXUQRV jV YH]HV ID]LDP UHIHUrQFLD D

IRJXHLUDV GH EUX[DV SRU WUiV GDV YLGUDoDV TXHEUDGDV GDV MDQHODV� TXH H[DODYDP IHGRU QDXVHDEXQGR�

-DPDLV � QHP HP QRVVDV PDLV DQLPDGDV QRLWHV GH +DOORZHHQ � YLVLWiYDPRV DTXHOH SRUmR j QRLWH�

PDV HP DOJXPDV GH QRVVDV YLVLWDV GLXUQDV SRGtDPRV GHWHFWDU D IRVIRUHVFrQFLD� SULQFLSDOPHQWH TXDQGR

R GLD HUD HVFXUR H ~PLGR� +DYLD DLQGD XPD FRLVD PDLV VXWLO� TXH PXLWDV YH]HV VXS~QKDPRV GHWHFWDU �

XPD FRLVD HVWUDQKtVVLPD TXH HUD� HQWUHWDQWR� QR Pi[LPR VXJHVWLYD� 5HILUR�PH D XPD HVSpFLH GH

GHVHQKR HVEUDQTXLoDGR QR FKmR VXMR � XP GHSyVLWR YDJR H FDPELDQWH GH ERORU RX PRIR� TXH jV YH]HV

DFUHGLWiYDPRV YHU QR PHLR GRV IXQJRV HVSDUVRV SHUWR GD LPHQVD ODUHLUD GD FR]LQKD GR SRUmR� ¬V YH]HV

WtQKDPRV D LPSUHVVmR GH TXH DTXHOH WUHFKR PRVWUDYD XPD IDQWiVWLFD VHPHOKDQoD FRP XPD ILJXUD

KXPDQD GREUDGD HP GRLV� DLQGD TXH HP JHUDO QmR KRXYHVVH HVVD LGHQWLILFDomR H PXLWDV YH]HV QmR

H[LVWLVVH QHQKXP GHSyVLWR HVEUDQTXLoDGR� 1XPD FHUWD WDUGH FKXYRVD HP TXH HVVD LOXVmR SDUHFHX

IHQRPHQDOPHQWH IRUWH H HP TXH� DOpP GLVVR� LPDJLQHL WHU HQWUHYLVWR XPD HVSpFLH GH H[DODomR UDOD�

DPDUHODGD H WUHPHOX]HQWH VXELQGR GR GHVHQKR QLWURVR QD GLUHomR j ERFD GD ODUHLUD� IDOHL FRP PHX WLR D

UHVSHLWR� (OH VRUULX� PDV HUD FRPR VH VHX VRUULVR HVWLYHVVH PDWL]DGR SRU UHPLQLVFrQFLDV� 0DLV WDUGH

YLP D VDEHU TXH XPD LPSUHVVmR VHPHOKDQWH ID]LD SDUWH GH DOJXPDV GDV IDQWDVLRVDV KLVWyULDV DQWLJDV

GD JHQWH FRPXP � XPD LPSUHVVmR TXH WDPEpP DOXGLD D IRUPDV IDQWDVPDLV H OXSLQDV DVVXPLGDV SHOD

IXPDoD GD JUDQGH FKDPLQp H D FRQWRUQRV VLQJXODUHV WRPDGDV SRU DOJXPDV GDV VLQXRVDV UDt]HV TXH�

SDVVDQGR SHODV SHGUDV VROWDV GDV IXQGDo}HV� DFDEDYDP HQWUDQGR QR SRUmR�



,,

6y TXDQGR PH IL] DGXOWR IRL TXH PHX WLR PH GHX D OHU RV DSRQWDPHQWRV TXH HOH KDYLD FROLJLGR

FRP UHODomR j FDVD DEDQGRQDGD� 2 'U� :KLSSOH HUD XP PpGLFR FRQVHUYDGRU GD YHOKD JXDUGD� H DSHVDU

GH WRGR VHX LQWHUHVVH SHOR OXJDU QmR HVWDYD GLVSRVWR D LQFHQWLYDU R LQWHUHVVH GRV MRYHQV SHOR

RFXOWLVPR� 6XD RSLQLmR SHVVRDO� TXH SRVWXODYD VLPSOHVPHQWH XP SUpGLR H XPD ORFDOL]DomR GH

DFHQWXDGRV SUHGLFDGRV LQVDOXEUHV� QDGD WLQKD D YHU FRP DQRUPDOLGDGH� QR HQWDQWR� HOH VDELD TXH VH R

SLWRUHVFR GR FDVR HUD FDSD] GH GHVSHUWDU VHX SUySULR LQWHUHVVH� KDYHULD GH SURYRFDU WRGD VRUWH GH

PHGRQKDV DVVRFLDo}HV LPDJLQDWLYDV QR HVStULWR GH XPD FULDQoD�

2 PpGLFR HUD FHOLEDWiULR� 8P FDYDOKHLUR GH FDEHoD EUDQFD� GH EDUED UDVSDGD� H FRP UHSXWDomR

ORFDO GH KLVWRULDGRU� TXH KDYLD IUHT�HQWHPHQWH WHUoDGR ODQoDV FRP FRQWURYHUVRV JXDUGL}HV GD WUDGLomR�

FRPR 6LGQH\ 6� 5LGHU H 7KRPDV :� %LFNQHOO� 9LYLD FRP XP FULDGR QXPD FDVD JHRUJLDQD FRP DOGUDYD H

GHJUDXV FRP FDQWRQHLUDV GH IHUUR� HTXLOLEUDGD OXJXEUHPHQWH QD VXELGD tQJUHPH GD 1RUWK &RXUW 6WUHHW�

DR ODGR GR DQWLJR WULEXQDO RQGH VHX DY{ � XP SULPR GDTXHOH IDPRVR FRUViULR� R &DSLWmR :KLSSOH� TXH

LQFHQGLRX D HVFXQD DUPDGD *DVSHH� GH 6XD 0DMHVWDGH� HP ���� � KDYLD YRWDGR D � GH PDLR GH ����

SHOD LQGHSHQGrQFLD GD FRO{QLD GH 5KRGH ,VODQG� $ VHX UHGRU� QD ELEOLRWHFD ~PLGD� GH ODPEULV EUDQFRV H

ERORUHQWRV� UHERUGR GH ODUHLUD HVFXOSLGR H MDQHODV GH YLGUDoDV SHTXHQDV� FREHUWDV GH KHUD� HVWDYDP DV

UHOtTXLDV H DV OHPEUDQoDV GH VXD IDPtOLD DQWLJD� HQWUH DV TXDLV KDYLD QXPHURVDV DOXV}HV G~ELDV j FDVD

DEDQGRQDGD GD %HQHILW 6WUHHW� $TXHOH VtWLR PDOpILFR QmR ILFD ORQJH� SRLV D %HQHILW 6WUHHW FRUUH EHP

VREUH R WULEXQDO� SHOD HQFRVWD GD FROLQD TXH FRQVWLWXLX R SULPHLUR Q~FOHR GD FLGDGH�

4XDQGR� SRU ILP� PLQKD LQVLVWrQFLD H PHX DPDGXUHFLPHQWR OHYDUDP PHX WLR D PH IUDQTXHDU D

KLVWyULD TXH HX EXVFDYD� YL�PH GLDQWH GH XPD FU{QLFD HVWUDQKtVVLPD�(PERUD SDUWH GHOD IRVVH WRUWXRVD

H PDoDQWHPHQWH JHQHDOyJLFD� FRUULD SRU WRGR R UHODWR XP ILR FRQWtQXR GH KRUURU PHODQFyOLFR H WHQD]�

GH PDOLJQLGDGH VREUHQDWXUDO� TXH PH LPSUHVVLRQDUDP DLQGD PDLV TXH DR ERP GRXWRU� (SLVyGLRV

VHSDUDGRV VH FRQFDWHQDYDP GH PRGR IDQWiVWLFR H SRUPHQRUHV QD DSDUrQFLD LUUHOHYDQWHV HQFHUUDYDP

PLQDV GH KHGLRQGDV SRVVLELOLGDGHV� &UHVFHX HP PLP XPD QRYD H DUGHQWH FXULRVLGDGH� FRPSDUDGD j

TXDO PLQKD FXULRVLGDGH LQIDQWLO HUD GpELO H UXGLPHQWDU� $V SULPHLUDV UHYHODo}HV FRQGX]LUDP D XPD

SHVTXLVD H[DXVWLYD H� ILQDOPHQWH� jTXHOD LQYHVWLJDomR DVVXVWDGRUD TXH VH PRVWURX WmR GHVDVWURVD SDUD

PLP H RV PHXV� 3RUTXH ILQDOPHQWH PHX WLR LQVLVWLX HP SDUWLFLSDU GD EXVFD TXH HX KDYLD LQLFLDGR� H

GHSRLV GH XPD FHUWD QRLWH QDTXHOD FDVD QmR VDLX GHOD FRPLJR� 6LQWR�PH Vy VHP DTXHOD DOPD JHQWLO

FXMRV ORQJRV DQRV Vy FRQKHFHUDP D KRQUD� D YLUWXGH� R ERP JRVWR� D EHQHYROrQFLD H R VDEHU� )L]

HUJXHU HP VXD PHPyULD XP PRQXPHQWR GH PiUPRUH QR FHPLWpULR GD LJUHMD GH 6mR -RmR � R OXJDU TXH

3RH WDQWR DPRX �� D DODPHGD RFXOWD GH VDOJXHLURV JLJDQWHV QD FROLQD� RQGH W~PXORV H OiSLGHV VH

DPRQWRDP SODFLGDPHQWH HQWUH R YXOWR YHQHUiYHO GD LJUHMD H DV FDVDV H RV PXURV GD %HQHILW 6WUHHW�

$ KLVWyULD GD FDVD� TXH VH GHVYHORX QXP HPDUDQKDGR GH GDWDV� QDGD UHYHODYD GH VLQLVWUR TXDQWR

j VXD FRQVWUXomR RX TXDQWR j IDPtOLD SUyVSHUD H KRQUDGD TXH D FRQVWUXLX� 1R HQWDQWR� GHVGH R LQtFLR

HYLGHQFLRX�VH XPD PiFXOD GH FDODPLGDGH� TXH ORJR JDQKRX SUHVVDJR VLJQLILFDGR� $ FU{QLFD TXH PHX

WLR FRPSLODUD FRP WDPDQKR FXLGDGR FRPHoDYD FRP D HGLILFDomR GD HVWUXWXUD� HP ����� H VHJXLD R

WHPD FRP XPD LQYXOJDU FySLD GH PLQ~FLDV� $ FDVD DEDQGRQDGD� DR TXH SDUHFH� IRL KDELWDGD

SULPHLUDPHQWH SRU :LOOLDP +DUULV H VXD HVSRVD� 5KRE\ 'H[WHU� MXQWDPHQWH FRP VHXV ILOKRV � (ONDQDK�

QDVFLGD HP ����� $ELJDLO� QDVFLGD HP ����� :LOOLDP MU�� QDVFLGR HP ����� H 5XWK� QDVFLGD HP �����

+DUULV HUD XP DEDVWDGR FRPHUFLDQWH H ORER�GR�PDU� TXH VH RFXSDYD GR FRPpUFLR FRP DV ËQGLDV

2FLGHQWDLV� OLJDGR j ILUPD GH 2EDGLDK %URZQ H VREULQKRV� $SyV D PRUWH GH %URZQ HP ����� D QRYD

ILUPD GH 1LFKRODV %URZQ 	 &R� Ir�OR FDSLWmR GR EULJXH 3UXGHQFH� GH ��� WRQHODGDV� FRQVWUXtGR HP

3URYLGHQFH� SRVVLELOLWDQGR�OKH DVVLP FRQVWUXLU D UHVLGrQFLD FRP TXH HOH VRQKDUD GHVGH R FDVDPHQWR�

2 ORFDO SRU HOH HVFROKLGR � XP WUHFKR UHFHQWHPHQWH UHWLILFDGR GD QRYD H HOHJDQWH %DFN 6WUHHW�

TXH VHJXLD SHOD HQFRVWD GD FROLQD VREUH D FRQJHVWLRQDGD SDUWH GD FLGDGH TXH HUD FKDPDGD GH

&KHDSVLGH � QDGD GHL[DYD D GHVHMDU H D FDVD IH] MXVWLoD j VXD ORFDOL]DomR� (UD PHOKRU TXH UHFXUVRV

PRGHUDGRV SRGHULDP FXVWHDU H +DUULV DSUHVVRX�VH D PXGDU SDUD DOL DQWHV GR QDVFLPHQWR GH XP TXLQWR

ILOKR� $ FULDQoD� XP PHQLQR� QDVFHX HP GH]HPEUR� HQWUHWDQWR� QDVFHX PRUWR� $OLiV� FULDQoD DOJXPD

QDVFHULD FRP YLGD QDTXHOD FDVD GXUDQWH XP VpFXOR H PHLR�

1R PrV GH DEULO VHJXLQWH� DV FULDQoDV FDtUDP GRHQWHV H $ELJDLO H 5XWK PRUUHUDP DQWHV GH ILQGDU R

PrV� 2 'U� -RE ,YHV GLDJQRVWLFRX D HQIHUPLGDGH FRPR VHQGR DOJXPD IHEUH LQIDQWLO� FRQTXDQWR RXWURV

GHFODUDVVHP TXH HOD PDLV VH DVVHPHOKDYD D XPD FRQVXPLomR� 'H TXDOTXHU PRGR� SDUHFLD VHU

FRQWDJLRVD� SRLV +DQQDK %RZHQ� XPD FULDGD� PRUUHX DFRPHWLGD GR PHVPR PDO HP MXQKR� (OL /LGHDVRQ�

R RXWUR FULDGR� TXHL[DYD�VH FRQVWDQWHPHQWH GH IUDTXH]D H WHULD UHJUHVVDGR SDUD D ID]HQGD GR SDL HP

5HKRERWK QmR IRVVH D V~ELWD SDL[mR SRU 0HKLWDEHO 3LHUFH� TXH IRUD FRQWUDWDGD HP OXJDU GH +DQQDK� (OL

PRUUHX QR DQR VHJXLQWH� QD YHUGDGH XP DQR WULVWH� SRLV DVVLQDORX D PRUWH GR SUySULR :LOOLDP +DUULV�

TXH VXFXPELUD DR FOLPD GD 0DUWLQLFD� RQGH VXD SURILVVmR R PDQWLYHUD GXUDQWH SHUtRGRV FRQVLGHUiYHLV

QD GpFDGD DQWHULRU�



$ YL~YD QXQFD VH UHFREURX GR FKRTXH FDXVDGR SHOR SDVVDPHQWR GR PDULGR� H D PRUWH GH VHX

SULPRJrQLWR� (ONDQDK� GRLV DQRV GHSRLV� UHSUHVHQWRX R JROSH ILQDO SDUD VHX MXt]R� (P ���� HOD FDLX

YtWLPD GH XPD IRUPD EUDQGD GH LQVDQLGDGH� ILFDQGR GDt HP GLDQWH FRQILQDGD j SDUWH VXSHULRU GD FDVD�

0HUF\ 'H[WHU� VXD LUPm PDLV YHOKD� VROWHLUD� PXGRX�VH SDUD Oi D ILP GH FXLGDU GD IDPtOLD� 0HUF\ HUD

XPD PXOKHU VLPSOHV H RVVXGD� GH JUDQGH YLJRU� PDV VXD VD~GH GHFOLQRX YLVLYHOPHQWH GHVGH TXH VH

PXGRX SDUD D FDVD� (UD H[WUHPDPHQWH GHYRWDGD j VXD LQIHOL] LUPm H QXWULD DIHWR HVSHFLDO SRU VHX

~QLFR VREULQKR VREUHYLYHQWH� :LOOLDP� TXH GH FULDQoD UREXVWD VH WUDQVIRUPDUD QXP UDSD]LQKR

HQIHUPLoR H PDJUR� )RL QHVVH DQR TXH PRUUHX D FULDGD 0HKLWDEHO H TXH R RXWUR VHUYLoDO� 3UHVHUYHG

6PLWK� VDLX VHP H[SOLFDomR FRHUHQWH� PDV OHYDQGR DOJXPDV KLVWyULDV DEVXUGDV H D TXHL[D GH TXH QmR

JRVWDYD GR FKHLUR GD FDVD� 'XUDQWH DOJXP WHPSR 0HUF\ QmR FRQVHJXLX TXHP D DX[LOLDVVH� SRLV DV VHWH

PRUWHV H R FDVR GH ORXFXUD� WXGR LVVR QXP HVSDoR GH FLQFR DQRV� KDYLDP FRPHoDGR D DWHDU� FRPR

IRJXHLUD� RV ERDWRV TXH YLULDP D WRUQDU�VH WmR IDQWiVWLFRV� 3RU ILP� HQWUHWDQWR� HOD DUUDQMRX QRYRV

FULDGRV� IRUD GD FLGDGH � $QQ :KLWH� XPD PXOKHU UDEXJHQWD GDTXHOD SDUWH GH 1RUWK .LQJVWRZQ TXH

KRMH FRQVWLWXL D FLGDGH GH ([HWHU� H XP HILFLHQWH ERVWRQLDQR GH QRPH =HQDV /RZ�

)RL $QQ :KLWH TXHP SULPHLUR GHX IRUPD GHILQLGD DR VLQLVWUR IDODWyULR� 0HUF\ GHYLD WHU SHQVDGR

PHOKRU DQWHV GH FRQWUDWDU DOJXpP GD UHJLmR GH 1RRVHQHFN +LOO� SRLV DTXHOH OXJDU DWUDVDGR HUD� FRPR

DLQGD p� IRQWH GDV PDLV GHVDJUDGiYHLV VXSHUVWLo}HV� $LQGD HP ���� XPD FRPXQLGDGH GH ([HWHU

H[XPRX XP FDGiYHU H ULWXDOLVWLFDPHQWH TXHLPRX�OKH R FRUDomR� D ILP GH FRQMXUDU VXSRVWDV DSDULo}HV

WLGDV FRPR GDQRVDV j VD~GH H j SD] S~EOLFDV� H SRGH�VH LPDJLQDU TXDO IRVVH R HVStULWR GHVVD JHQWH HP

����� $ OtQJXD GH $QQ PRVWUDYD�VH SHUQLFLRVDPHQWH DWLYD H GHQWUR GH DOJXQV PHVHV 0HUF\ D GHPLWLX�

VXEVWLWXLQGR�D SRU XPD ILHO H DPiYHO YLUDJR GH 1HZSRUW� 0DULD 5REELQV�

(QWUHPHQWHV� D LQIHOL] 5KRE\ +DUULV PDQLIHVWDYD� HP VXD ORXFXUD� RV VRQKRV H IDQWDVLDV PDLV

GHOLUDQWHV� ¬V YH]HV VHXV JULWRV VH WRUQDYDP LQVXSRUWiYHLV H� SRU ORQJRV SHUtRGRV� HOD YRFLIHUDYD

KRUURUHV TXH REULJDYDP D TXH R ILOKR IRVVH PRUDU WHPSRUDULDPHQWH FRP R SULPR� 3HOHJ +DUULV� QR

&DPLQKR 3UHVELWHULDQR� SHUWR GR QRYR HGLItFLR GR FROpJLR� 2 UDSD] SDUHFLD PHOKRUDU GH VD~GH DSyV

HVVDV YLVLWDV� H IRVVH 0HUF\ WmR VHQVDWD TXDQWR EHP�LQWHQFLRQDGD� HOD R GHL[DULD PRUDU HP FDUiWHU

SHUPDQHQWH FRP 3HOHJ� $ WUDGLomR KHVLWD HP GL]HU H[DWDPHQWH R TXH D 6UD� +DUULV EUDGDYD HP VXDV

FULVHV GH YLROrQFLD� RX PHOKRU� RV UHODWRV VmR GH WDO PRGR H[WUDYDJDQWHV TXH VH GHVPHQWHP SHOR SXUR

DEVXUGR� 'HFHUWR SDUHFHUi DEVXUGR GL]HU TXH XPD PXOKHU TXH DSUHQGHUD DSHQDV RV UXGLPHQWRV GR

IUDQFrV JULWDVVH GXUDQWH KRUDV QXP UXGH GLDOHWR GDTXHOD OtQJXD� RX TXH HVVD PHVPD SHVVRD� TXH YLYLD

VR]LQKD H SURWHJLGD� VH TXHL[DVVH FRP GHVYDULR GH XPD FRLVD TXH D YLJLDYD H D PRUGLD� (P ����

PRUUHX R FULDGR =HQDV H TXDQGR D 6UD� +DUULV RXYLX D QRWtFLD JDUJDOKRX FRP XP SUD]HU FKRFDQWH�

LQWHLUDPHQWH IRUD GH VHX IHLWLR� 1R DQR VHJXLQWH HOD SUySULD PRUUHX H IRL VHSXOWDGD DR ODGR GR PDULGR

QR &HPLWpULR GR 1RUWH�

$R UHEHQWDU D JXHUUD FRP D *Um�%UHWDQKD� HP ����� :LOOLDP +DUULV� D GHVSHLWR GH VHXV WHQURV

GH]HVVHLV DQRV H GH VXD GpELO FRQVWLWXLomR� ORJURX DOLVWDU�VH QR ([pUFLWR GH 2EVHUYDomR� VRE R FRPDQGR

GR JHQHUDO *UHHQH� H D SDUWLU GH HQWmR QmR GHL[DUDP GH PHOKRUDU VXD VD~GH H VHX SUHVWtJLR� (P �����

VHUYLQGR FRPR FDSLWmR GDV IRUoDV GH 5KRGH ,VODQG HP 1RYD -HUVH\� VRE R FRPDQGR GR FRURQHO $QJHOO�

HOH VH FDVRX FRP 3KHEH +HWILHOG� GH (OL]DEHWKWRZQ� OHYDQGR�D SDUD 3URYLGHQFH DR GDU EDL[D FRP

KRQUDV QR DQR VHJXLQWH�

2 UHWRUQR GR MRYHP VROGDGR QmR IRL DXUHRODGR GH WRWDO IHOLFLGDGH� $ FDVD� p YHUGDGH� HVWDYD DLQGD

HP ERP HVWDGR� H D UXD IRUD DODUJDGD H WLYHUD VHX QRPH PXGDGR� GH %DFN 6WUHHW SDUD %HQHILW 6WUHHW�

1R HQWDQWR� D FRPSOHLomR RXWURUD UREXVWD GH 0HUF\ 'H[WHU KDYLD VRIULGR XP FXULRVR H SURVWDUDQWH

DOTXHEUDPHQWR� GH PRGR TXH HOD HUD DJRUD XPD ILJXUD GHUUHDGD H SDWpWLFD� GH YR] FDYD H SDOLGH]

GHVFRQFHUWDQWH � DWULEXWRV SDUWLOKDGRV HP JUDX VLQJXODU SHOD ~QLFD FULDGD TXH UHVWDYD� 0DULD� 1R

RXWRQR GH ���� 3KHEH +DUULV GHX j OX] XPD ILOKD QDWLPRUWD H QR GLD �� GR PrV GH PDLR VHJXLQWH�

0HUF\ 'H[WHU GHVSHGLX�VH GH XPD YLGD ~WLO� DXVWHUD H YLUWXRVD�

3RU ILP FRQYHQFLGR GD QDWXUH]D UDGLFDOPHQWH LQVDOXEUH GH VHX GRPLFtOLR� :LOOLDP +DUULV WRPRX

PHGLGDV SDUD GHL[i�OR H IHFKi�OR SDUD VHPSUH� 7RPDQGR DSRVHQWRV WHPSRUiULRV SDUD VL H VXD PXOKHU

QD UHFpP�LQDXJXUDGD 3RXVDGD *ROGHQ %DOO� HOH SURYLGHQFLRX D FRQVWUXomR GH XPD QRYD FDVD� PHOKRU�

QD :HVWPLQVWHU 6WUHHW� QD SDUWH GD FLGDGH TXH VH GHVHQYROYLD GR RXWUR ODGR GD 3RQWH *UDQGH� $OL� HP

����� QDVFHX�OKH XP ILOKR� 'XWHH� H DOL D IDPtOLD UHVLGLX DWp TXH DV LQYDV}HV GR FRPpUFLR IL]HUDP FRP

TXH DWUDYHVVDVVHP RXWUD YH] R ULR H QRYDPHQWH WUDQVSXVHVVHP D FROLQD� LQVWDODQGR�VH QD $QJHOO

6WUHHW� QR EDLUUR UHVLGHQFLDO PDLV QRYR GH (DVW 6LGH� RQGH HP ���� R IDOHFLGR $UFKHU +DUULV FRQVWUXLX

VXD VXQWXRVD� PDV PHGRQKD PDQVmR� HP HVWLOR IUDQFrV� 7DQWR :LOOLDP FRPR 3KHEH VXFXPELUDP j

HSLGHPLD GH IHEUH DPDUHOD GH ����� SRUpP 'XWHH IRL FULDGR SHOR SULPR 5DWKERQH +DUULV� ILOKR GH

3HOHJ�

5DWKERQH HUD KRPHP GH HVStULWR SUiWLFR H DOXJRX� D FDVD GH %HQHILW 6WUHHW� D GHVSHLWR GR GHVHMR

GH :LOOLDP GH PDQWr�OD YD]LD� &RQVLGHUDYD REULJDomR VXD DSURYHLWDU DR Pi[LPR WRGDV DV SURSULHGDGHV



GH VHX WXWHODGR H QmR VF SUHRFXSDYD FRP DV PRUWHV H DV PROpVWLDV� TXH FDXVDYDP WDQWDV PXGDQoDV

GH PRUDGRUHV� RX FRP D FUHVFHQWH DYHUVmR TXH HP JHUDO HUD YRWDGD D FDVD� e SURYiYHO TXH HOH WHQKD

VHQWLGR DSHQDV FRQWUDULHGDGH TXDQGR� HP ����� R FRQVHOKR PXQLFLSDO GHWHUPLQRX�OKH TXH IXPLJDVVH D

FDVD FRP HQ[RIUH� DOFDWUmR H FkQIRUD� GHYLGR jV SROrPLFDV PRUWHV GH TXDWUR SHVVRDV�

SUHVXPLYHOPHQWH FDXVDGDV SHOD HSLGHPLD GH IHEUH DPDUHOD� TXH Mi HQWmR HVPRUHFLD� 'L]LDP TXH D

FDVD WLQKD XP FKHLUR SHVWLOHQWR�

2 SUySULR 'XWHH SRXFR SHQVDYD QD FDVD� SRLV DR FUHVFHU WRUQRX�VH FRUViULR H VHUYLX FRP GLVWLQomR

QR 9LJLODQW� VRE R FRPDQGR GR &DSLWmR &DKRRQH� QD JXHUUD GH ����� 9ROWRX LOHVR� FDVRX�VH HP ���� H

WRUQRX�VH SDL QDTXHOD PHPRUiYHO QRLWH GH �� GH VHWHPEUR GH ����� TXDQGR XP YHQGDYDO IH] FRP TXH

DV iJXDV GD EDtD FREULVVHP PHLD FLGDGH H HPSXUURX SHOD :HVWPLQVWHU 6WUHHW XPD FKDOXSD DOWD� FXMRV

PDVWURV TXDVH EDWHUDP QDV MDQHODV GRV +DUULV� QXPD DILUPDomR VLPEyOLFD GH TXH R PHQLQR� :HOFRPH�

HUD ILOKR GH PDULQKHLUR�

:HOFRPH QmR VREUHYLYHX DR SDL� PDV YLYHX R EDVWDQWH SDUD PRUUHU FRP JOyULD HP

)UHGHULFNVEXUJ� QR DQR GH ����� 1HP HOH QHP R ILOKR $UFKHU YLDP QD FDVD DEDQGRQDGD RXWUD FRLVD

VHQmR XPD PDoDGD� TXDVH LPSRVVtYHO GH DOXJDU� WDOYH] GHYLGR DR ERORU H DR FKHLUR GRHQWLR GH YHOKLFH

GHVOHL[DGD� &RP HIHLWR� HOD QXQFD IRL DOXJDGD DSyV XPD VpULH GH PRUWHV TXH FXOPLQDUDP HP ���� H

TXH D DJLWDomR GD JXHUUD WHQGHX D ODQoDU QR HVTXHFLPHQWR� &DUULQJWRQ +DUULV� R ~OWLPR GD OLQKDJHP

PDVFXOLQD� Vy VDELD GHOD FRPR XP IRFR GH OHQGDV� DEDQGRQDGR H FRP VHX WRTXH GH SLWRUHVFR� DWp HX

OKH FRQWDU PLQKD H[SHULrQFLD� (OH WLYHUD D LQWHQomR GH GHPROL�OD H FRQVWUXLU QR WHUUHQR XP HGLItFLR GH

DSDUWDPHQWRV� SRUpP GHSRLV GH PHX UHODWR GHFLGLX GHL[i�OD FRPR HVWDYD� LQVWDODU HQFDQDPHQWR H

DOXJi�OD� $Wp KRMH QmR WHP WLGR GLILFXOGDGHV SDUD FRQVHJXLU ORFDWiULRV� 2 KRUURU KDYLD GHVDSDUHFLGR�

,,,

%HP VH SRGH LPDJLQDU FRPR RV DQDLV GRV +DUULV PH LPSUHVVLRQDUDP� 1DTXHOD FU{QLFD FRQWtQXD�

SDUHFLD�PH HVSUHLWDU XP PDOHItFLR SHUVLVWHQWH� RV IDWRV PDLV DQWLQDWXUDLV TXH Mi PH WLQKDP VLGR GDGR

FRQKHFHU� (VVD LPSUHVVmR IRL FRQILUPDGD SHOD FROHWkQHD GH GDGRV PHQRV VLVWHPiWLFRV� FROHWDGRV SRU

PHX WLR � OHQGDV WUDQVFULWDV GH FRQYHUVDV GH FULDGRV� UHFRUWHV GH MRUQDLV� FySLDV GH DWHVWDGRV GH yELWR

ILUPDGRV SRU FROHJDV PpGLFRV HWF� 1mR Ki SRVVLELOLGDGH GH HX GLYXOJDU WRGR HVVH PDWHULDO� XPD YH] TXH

PHX WLR HUD XP LQFDQViYHO FROHFLRQDGRU GH DQWLJXDOKDV H VH LQWHUHVVDYD SURIXQGDPHQWH SHOD FDVD

DEDQGRQDGD� 1R HQWDQWR� SRGHUHL ID]HU UHIHUrQFLD D YiULRV WySLFRV GRPLQDQWHV� TXH DWUDHP D DWHQomR

GHYLGR DR IDWR GH DSDUHFHUHP HP PXLWDV IRQWHV GLYHUVDV� 3RU H[HPSOR� HP VHX GLVVH�TXH�GLVVH� RV

FULDGRV HUDP TXDVH XQkQLPHV HP DWULEXtUHP DR SRUmR IXQJRVR H PDX�FKHLURVR GD FDVD XPD YDVWD

VXSUHPDFLD QR WRFDQWH j LQIOXrQFLD PDOpILFD� +DYLD FULDGDV �SULQFLSDOPHQWH $QQ :KLWH� TXH QmR

XVDYDP D FR]LQKD GR SRUmR H SHOR PHQRV WUrV KLVWyULDV EHP GHILQLGDV VH UHIHULDP DRV HVWUDQKRV

FRQWRUQRV TXDVH KXPDQRV RX GLDEyOLFRV DVVXPLGRV SHODV UDt]HV RX PDQFKDV GH ERORU QDTXHOD iUHD�

(VVDV ~OWLPDV QDUUDWLYDV LQWHUHVVDUDP�PH SURIXQGDPHQWH� HP YLUWXGH GR TXH HX PHVPR WLQKD YLVWR QD

PHQLQLFH� PDV ILFRX�PH D LPSUHVVmR GH TXH R DOFDQFH GH FDGD FDVR KDYLD VLGR HP JUDQGH SDUWH

REVFXUHFLGR SRU DFUpVFLPRV SURYHQLHQWHV GR IROFORUH ORFDO�

&RP VXDV VXSHUVWLo}HV GH ([HWHU� IRUD $QQ :KLWH TXHP SURSDODUD D KLVWyULD PDLV IDQWiVWLFD H DR

PHVPR WHPSR PDLV FRQVLVWHQWH� $ILUPDYD HOD TXH GHEDL[R GD FDVD GHYD HVWDU HQWHUUDGR XP GDTXHOHV

YDPSLURV � RV PRUWRV TXH FRQVHUYDP VXD IRUPD FRUSRUDO H VH QXWUHP GR VDQJXH RX GR KiOLWR GRV YLYRV

� FXMDV KHGLRQGDV OHJL}HV VROWDP j QRLWH VHXV YXOWRV RX HVStULWRV UDSLQDQWHV� 3DUD VH GHVWUXLU XP

YDPSLUR� GL]HP DV FRPDGUHV� p SUHFLVR H[XPD�OR H TXHLPDU VHX FRUDomR� RX SHOR PHQRV DWUDYHVVDU

FRP XPD HVWDFD DTXHOH yUJmR� H D LQVLVWrQFLD REVWLQDGD GH $QQ QR VHQWLGR GH TXH VH GHVVH XPD EXVFD

VRE R SRUmR GHVHPSHQKDUD SDSHO LPSRUWDQWH HP VXD GHPLVVmR� 6XDV KLVWyULDV� QR HQWDQWR� JR]DYDP

GH DPSOD DFHLWDomR� WDQWR PDLV SRUTXH� FRP HIHLWR� D FDVD VLWXDYD�VH HP WHUUDV XWLOL]DGDV QR SDVVDGR

SDUD VHSXOWDPHQWRV� 3DUD PLP R LQWHUHVVH GHVSHUWDGR SRU HVVDV KLVWyULDV EDVHDYD�VH PHQRV QHVVD

FLUFXQVWkQFLD GR TXH QD PDQHLUD SHFXOLDUPHQWH DSURSULDGD FRPR FRLQFLGLDP FRP DOJXPDV RXWUDV

FRLVDV � D TXHL[D GR FULDGR 3UHVHUYHG 6PLWK� DR GHL[DU R HPSUHJR� GH TXH DOJXPD FRLVD KDYLD �VXJDGR

VXD UHVSLUDomR� GH QRLWH �3UHVHUYHG SUHFHGHUD $QQ H QXQFD WLQKD RXYLGR IDODU GHOD�� RV DWHVWDGRV GH

yELWR GH YtWLPDV GD IHEUH HP ����� ILUPDGRV SHOR 'U� &KDG +RSNLQV� VHJXQGR RV TXDLV WRGDV DV TXDWUR

SHVVRDV IDOHFLGDV HVWDYDP LQH[SOLFDYHOPHQWH VHP VDQJXH� H DV SDVVDJHQV REVFXUDV GRV GHOtULRV GD

SREUH 5KRE\ +DUULV� QDV TXDLV HOD VH TXHL[DYD GRV GHQWHV DILDGRV GH XPD SUHVHQoD GH ROKRV YtWUHRV�

VHPLYLVtYHO�

3RU PDLV OLYUH GH LQIXQGDGDV VXSHUVWLo}HV TXH HX VHMD� HVVDV FRLVDV SURYRFDYDP HP PLP XPD

VHQVDomR VLQJXODU� LQWHQVLILFDGD SRU GRLV UHFRUWHV GH MRUQDO� EDVWDQWH VHSDUDGRV SHOR WHPSR� TXH

GL]LDP UHVSHLWR D PRUWHV RFRUULGDV QD FDVD DEDQGRQDGD� 8P GHOHV HUD R 3URYLGHQFH *D]HWWH DQG

&RXQWU\�-RXUQDO� GH �� GH DEULO GH ����� R RXWUR GR 'DLO\ 7UDQVFULSW DQG &KURQLFOH� GH �� GH RXWXEUR

GH ����� $PERV SRUPHQRUL]DYDP XPD FLUFXQVWkQFLD HVSDQWRVDPHQWH VLQLVWUD� FXMD GXSOLFDomR HUD

H[WUDRUGLQiULD� $R TXH SDUHFH� HP DPERV RV FDVRV RV PRUWRV �HP ����� XPD GHOLFDGD DQFLm FKDPDGD



6WDQIRUG� HP ���� XP PHVWUH�HVFROD GH PHLD�LGDGH� GH QRPH (OHD]DU 'XUIHH� ILFDUDP KRUULYHOPHQWH

WUDQVILJXUDGRV� FRP RV ROKRV YLGUDGRV� WHULDP WHQWDGR PRUGHU D JDUJDQWD GR PpGLFR DVVLVWHQWH� $LQGD

PDLV HQLJPiWLFR� SRUpP� IRL R HSLVyGLR ILQDO� TXH S{V ILP jV WHQWDWLYDV GH DOXJDU D FDVD XPD VpULH GH

PRUWHV SRU DQHPLD� SUHFHGLGD SRU ORXFXUD SURJUHVVLYD GXUDQWH D TXDO RV SDFLHQWHV DVWXFLRVDPHQWH

DWHQWDYDP FRQWUD D YLGD GRV SDUHQWHV� PHGLDQWH LQFLV}HV QR SHVFRoR RX QRV SXOVRV�

,VVR IRL HP ���� H ����� SRXFR GHSRLV GH PHX WLR KDYHU FRPHoDGR D FOLQLFDU� ( DQWHV GH SDUWLU

SDUD D IUHQWH GH OXWD HOH KDYLD HVFXWDGR PXLWD FRLVD GD ERFD GH FROHJDV PDLV YHOKRV� 2 IDWR UHDOPHQWH

LQH[SOLFiYHO HUD D PDQHLUD FRPR DV YtWLPDV � SHVVRDV LJQRUDQWHV� SRLV D FDVD PDOFKHLURVD� TXH WRGRV

PDLV HYLWDYDP� QmR PDLV SRGLD VHU DOXJDGD D RXWUD FODVVH GH JHQWH � EDOEXFLDYDP PDOGLo}HV HP

IUDQFrV� OtQJXD TXH QmR SRGHULDP GH PRGR DOJXP WHU HVWXGDGR� $TXLOR ID]LD �HPEUDU D LQIHOL] 5KRE\

+DUULV� TXDVH XP VpFXOR DQWHV� H WDQWR LPSUHVVLRQRX PHX WLR TXH HOH FRPHoRX D FROHWDU LQIRUPDo}HV

KLVWyULFDV VREUH D FDVD� GHSRLV GH HVFXWDU� DOJXP WHPSR DSyV VXD YROWD GD JXHUUD� R SULPHLUR UHODWR

HP SULPHLUD PmR GRV 'UV� &KDVH H :KLWPDUVK� 1D YHUGDGH� HX SHUFHELD TXH PHX WLR KDYLD UHIOHWLGR

ORQJDPHQWH VREUH D TXHVWmR H TXH VH FRPSUD]LD FRP PHX SUySULR LQWHUHVVH � XP LQWHUHVVH UHFHSWLYR H

FRPSDVVLYR TXH OKH SHUPLWLD GLVFXWLU FRPLJR DVVXQWRV TXH SDUD RXWUDV SHVVRDV Vy FRQVWLWXLULDP

PRWLYRV GH ULVRWD� 6XD IDQWDVLD QmR IRUD WmR ORQJH TXDQWR D PLQKD� PDV HOH DFUHGLWDYD TXH R OXJDU HUD

ULFR GH SRWHQFLDOLGDGHV LPDJLQDWLYDV H GLJQR GH QRWD FRPR LQVSLUDomR QR FDPSR GR JURWHVFR H GR

PDFDEUR�

'H PLQKD SDUWH� HX HVWDYD GLVSRVWRV D HQFDUDU R DVVXQWR FRP D Pi[LPD VHULHGDGH H FRPHFHL

LPHGLDWDPHQWH D QmR Vy DQDOLVDU RV GHGRV H[LVWHQWHV FRPR D DFXPXODU RXWURV QRYRV� WDQWR TXDQWR

SRVVtYHO� &RQYHUVHL FRP R LGRVR $UFKHU +DUULV� HQWmR SURSULHWiULR GD FDVD� PXLWDV YH]HV DQWHV GH VXD

PRUWH HP ����� H REWLYH� WDQWR GHOH TXDQWR GH VXD LUPm VROWHLUD $OLFH� DLQGD YLYD� XPD FRUURERUDomR

DXWrQWLFD GH WRGRV RV GDGRV GH IDPtOLD TXH PHX WLR KDYLD FROLJLGR� 4XDQGR� HQWUHWDQWR� OKHV SHUJXQWHL

TXH OLJDomR D FDVD SRGHULD WHU FRP D )UDQoD RX FRP D OtQJXD IUDQFHVD� HOHV VH FRQIHVVDUDP WmR

IUDQFDPHQWH SHUSOH[RV H LJQRUDQWHV TXDQWR HX� $UFKHU GH QDGD VDELD H WXGR TXDQWR 0LVV +DUULV S{GH

GL]HU IRL TXH WDOYH] XPD YHOKD DOXVmR SRU VHX DY{� 'XWHH +DUULV� SXGHVVH HVFODUHFHU DOJXPD FRLVD� 2

YHOKR PDULQKHLUR� TXH VREUHYLYHUD j PRUWH GR ILOKR :HOFRPH HP EDWDOKD SRU GRLV DQRV� QmR FRQKHFHUD

SHVVRDOPHQWH D OHQGD� PDV OHPEUDYD�VH GH TXH VXD SULPHLUD DPD� D YHOKD 0DULD 5REELQV� SDUHFLD

VRPEULDPHQWH FLHQWH GH DOJXPD FRLVD TXH SRGHULD WHU HPSUHVWDGR IXQHVWR VLJQLILFDGR DRV GHOtULRV GH

5KRE\ +DUULV HP IUDQFrV� TXH HOD WDQWDV YH]HV HVFXWDUD GXUDQWH RV ~OWLPRV GLDV GDTXHOD GHVJUDoDGD

PXOKHU� 0DULD KDYLD PRUDGR QD FDVD DEDQGRQDGD GHVGH ���� DWp D PXGDQoD GD IDPtOLD HP ���� H

WLQKD YLVWR 0HUF\ 'H[WHU PRUUHU� 'H FHUWD IHLWD HOH LQVLQXDUD DR PHQLQR 'XWHH TXH KRXYHUD XPD

FLUFXQVWkQFLD SHFXOLDU QRV ~OWLPRV PRPHQWRV GH 0HUF\� PDV HOH ORJR VH HVTXHFHUD GH WXGR DTXLOR�

VDOYR TXH WLQKD VLGR DOJR GH VLQJXODU� $ QHWD� DGHPDLV� OHPEUDYD�VH DWp PHVPR GLVVR FRP GLILFXOGDGH�

(OD H R LUPmR QmR HVWDYDP WmR LQWHUHVVDGRV QD FDVD TXDQWR R ILOKR GH $UFKHU� &DUULQJWRQ� R DWXDO

SURSULHWiULR� FRP TXHP FRQYHUVHL GHSRLV GH PLQKD H[SHULrQFLD�

+DYHQGR REWLGR GD IDPtOLD +DUULV WRGD LQIRUPDomR TXH HOD SRGLD SURSRUFLRQDU� YROWHL D DWHQomR

SDUD RV DQWLJRV UHJLVWURV H DQDLV GD FLGDGH� FRP DUGRU PDLV IHUUHQKR GR TXH PHX WLR GHPRQVWUDUD

RFDVLRQDOPHQWH QR PHVPR PLVWHU� 2 TXH HX GHVHMDYD HUD XPD KLVWyULD FRPSOHWD GR OXJDU� GHVGH R

LQtFLR GH VXD RFXSDomR� HP ���� RX PHVPR DQWHV� VH IRVVH SRVVtYHO GHVHQFDYDU DOJXPD OHQGD GRV

tQGLRV 1DUUDJDQVHWW FDSD] GH IRUQHFHU LQIRUPDo}HV� 'HVFREUL� GH VDtGD� TXH R WHUUHQR WLQKD IHLWR SDUWH

GD ORQJD IDL[D FRQFHGLGD RULJLQDULDPHQWH D -RKQ 7KURFNPRUWRQ� HUD XPD GHQWUH YiULDV IDL[DV

VHPHOKDQWHV TXH FRPHoDYDP QD 7RZQ 6WUHHW� j EHLUD GR ULR� H TXH VXELDP SHOD FROLQD DWp XPD OLQKD

TXH FRUUHVSRQGH KRMH� JURVVR PRGR� D +RSH 6WUHHW� 0DLV WDUGH� QDWXUDOPHQWH� D WHUUD GH

7KURFNPRUWRQ WLQKD VLGR PXLWR VXEGLYLGLGD� H HX PH DSOLTXHL FRP DILQFR HP HVWXGDU DTXHOD SDUWH TXH

VHULD SRVWHULRUPHQWH DWUDYHVVDGD SHOD %DFN RX %HQHILW 6WUHHW� (OD IRUD� GL]LD FRP HIHLWR XP ERDWR� R

FHPLWpULR GRV 7KURFNPRUWRQ� (QWUHWDQWR� H[DPLQDQGR PDLV GHWLGDPHQWH RV UHJLVWURV� GHL�PH FRQWD GH

TXH RV W~PXORV WLQKDP VLGR WRGRV WUDQVIHULGRV SDUD R &HPLWpULR GR 1RUWH QD 3DZWXFNHW :HVW 5RDG�

)RL HQWmR TXH GH UHSHQWH � H GH PDQHLUD LQWHLUDPHQWH IRUWXLWD� SRLV R GRFXPHQWR QmR LQWHJUDYD R

FRUSR SULQFLSDO GD LQYHVWLJDomR H SRGHULD WHU IDFLOPHQWH SDVVDGR GHVSHUFHELGR � GHL FRP XPD FRLVD TXH

VXVFLWRX HP PLP R PDLV YLYR HQWXVLDVPR� SRU VH DMXVWDU j PDUDYLOKD DRV DVSHFWRV PDLV FXULRVRV GR

PLVWpULR� 7UDWDYD�VH GR DVVHQWDPHQWR GD FHVVmR� HP ����� GH XPD MHLUD GH WHUUD D XP FHUWR (WLHQQH

5RXOHW H VXD PXOKHU� 3RU ILP KDYLD DSDUHFLGR R HOHPHQWR IUDQFrV � LVVR H XP RXWUR HOHPHQWR PDLV

SURIXQGR GH KRUURU TXH R QRPH HYRFDYD QRV UHFHVVRV PDLV VRPEULRV GH PLQKDV OHLWXUDV IDQWiVWLFDV H

KHWHURJrQHDV � H SXV�PH D HVWXGDU IHEULOPHQWH D SODQWD GD iUHD� WDO FRPR HOD IRUD DQWHV GR

DWDOKDPHQWR H GD SDUFLDO UHWLILFDomR GD %DFN 6WUHHW HQWUH ���� H ����� 'HVFREUL R TXH GH FHUWD IRUPD

HVSHUDYD� RQGH ILFDYD KRMH D FDVD DEDQGRQDGD RV 5RXOHWV KDYLDP IHLWR VHX FHPLWpULR� SRU WUiV GH XP

FKDOp FRP VyWmR� 1mR H[LVWLD TXDOTXHU UHJLVWUR GH WUDQVIHUrQFLD GH W~PXORV GDTXHOH VtWLR� 2

GRFXPHQWR� QD YHUGDGH� WHUPLQDYD GH PRGR DVVD] FRQIXVR H IXL REULJDGR D YDVFXOKDU WDQWR D



6RFLHGDGH +LVWyULFD GH 5KRGH ,VODQG TXDQWR D %LEOLRWHFD 6KHSOH\ DQWHV GH FRQVHJXLU GHVFREULU XPD

SRUWD TXH R QRPH (WLHQQH 5RXOHW SXGHVVH GHVWUDQFDU� 3RU ILP� GHVFREUL XPD FRLVD� XPD FRLVD GH

VLJQLILFDGR WmR YDJR� PDV PRQVWUXRVR� TXH PH GLVSXV LQFRQWLQHQWL D H[DPLQDU R SRUmR GD FDVD

DEDQGRQDGD FRP UHGREUDGR H H[FLWDGR ULJRU�

2V 5RXOHWV� DR TXH SDUHFLD� WLQKDP FKHJDGR HP ���� GH (DVW *UHHQZLFK� QD PDUJHP RFLGHQWDO

GD EDtD GH 1DUUDJDQVHWW � (UDP KXJXHQRWHV GH &DXGH H KDYLDP HQFRQWUDGR PXLWD RSRVLomR DQWHV TXH

RV FRQVHOKHLURV PXQLFLSDLV RV DXWRUL]DVVHP D VH HVWDEHOHFHU QD FLGDGH� $ LPSRSXODULGDGH RV SHUVHJXLUD

HP (DVW *UHHQZLFK� SDUD RQGH WLQKDP LGR HP ����� DSyV D UHYRJDomR GR (GLWR GH 1DQWHV� H GL]LD�VH

TXH D FDXVD GD DQWLSDWLD LD DOpP GH PHURV SUHFRQFHLWRV UDFLRQDLV H QDFLRQDLV RX GRV OLWtJLRV GH WHUUDV

TXH FRQWUDSXQKDP RXWURV IUDQFHVHV DRV LQJOHVHV� HP ULYDOLGDGHV TXH QHP R JRYHUQDGRU $QGURV SRGLD

VROXFLRQDU� &RQWXGR� VHX DUGRURVR SURWHVWDQWLVPR � DUGRURVR GHPDLV� +DYLD TXHP PXUPXUDVVH � H VXD

HYLGHQWH DIOLomR DR VHUHP SUDWLFDPHQWH H[SXOVRV GD YLOD KDYLDP�OKH SURSLFLDGR XP UHI~JLR� H R

FRUSXOHQWR (WLHQQH 5RXOHW� PHQRV GDGR j DJULFXOWXUD TXH j OHLWXUD GH OLYURV HVWUDQKRV H j FRQIHFomR GH

HVWUDQKRV GLDJUDPDV JDQKRX XP FDUJR GH HVFULWXUiULR QR DUPD]pP GR FDLV GH 3DUGRQ 7LOOLQJKDVW� QR

H[WUHPR VXO GD 7RZQ 6WUHHW� (QWUHWDQWR� RFRUUHUD XPD EULJD PDLV WDUGH � WDOYH] TXDUHQWD DQRV GHSRLV�

DSyV D PRUWH GR YHOKR 5RXOHW � H QLQJXpP SDUHFLD WHU WLGR QRWtFLDV GD IDPtOLD GHSRLV GLVVR�

'XUDQWH XP VpFXOR RX PDLV� SDUHFLD� RV 5RXOHWV WLQKDP VLGR EDVWDQWH OHPEUDGRV H GLVFXWLGRV

IUHT�HQWHPHQWH� FRPR YtYLGRV LQFLGHQWHV QD YLGD SDFDWD GH XP SRUWR GH 1RYD ,QJODWHUUD� 2 ILOKR GH

(WLHQQH� 3DXO� XP VXMHLWR DUURJDQWH FXMR FRPSRUWDPHQWR LPSUHYLVtYHO SURYDYHOPHQWH SURYRFDUD D EULJD

TXH KDYLD GDGR ILP j IDPtOLD� FRQVWLWXtD� SDUWLFXODUPHQWH� IRQWH GH HVSHFXODo}HV� ( PXLWR HPERUD

3URYLGHQFH MDPDLV KRXYHVVH FRPSDUWLOKDGR GR SDYRU TXH VHXV YL]LQKRV SXULWDQRV WLQKDP GD IHLWLoDULD�

DV FRPDGUHV FRPHQWDYDP OLYUHPHQWH TXH DV RUDo}HV GH 3DXO QmR HUDP SURQXQFLDGDV QRV PRPHQWRV

DGHTXDGRV� QHP VH GLULJLDP j HQWLGDGH DSURSULDGD� 7XGR LVVR� LQGXELWDYHOPHQWH� KDYLD FRQVWLWXtGR D

EDVH GD OHQGD FRQKHFLGD SHOD YHOKD 0DULD 5REELQV� 4XH UHODomR HOD WHULD FRP RV GHOtULRV HP IUDQFrV GH

5KRE\ +DUULV H GH RXWURV KDELWDQWHV GD FDVD DEDQGRQDGD� Vy D LPDJLQDomR RX GHVFREHUWDV IXWXUDV

SRGHULDP GHWHUPLQDU� (X ILFDYD D LPDJLQDU TXDQWDV� GHQWUH DV PXLWDV SHVVRDV TXH KDYLDP FRQKHFLGR

DV OHQGDV� WLQKDP FRQVFLrQFLD GDTXHOH HOR DGLFLRQDO FRP R VREUHQDWXUDO TXH OHLWXUDV PDLV DPSODV

KDYLDP�PH SURSRUFLRQDGR� DTXHOH GDGR DJRXUHQWR GRV DQDLV GR KRUURU PyUELGR TXH VH UHIHUH j

FULDWXUD -DFTXHV 5RXOHW� GH &DXGH� TXH HP ���� IRL FRQGHQDGR j PRUWH SRU VDWDQLVPR� VHQGR

SRVWHULRUPHQWH VDOYR GD IRJXHLUD SHOR SDUODPHQWR GH 3DULV H FRQILQDGR QXP KRVStFLR� (OH KDYLD VLGR

HQFRQWUDGR QXPD IORUHVWD� FREHUWR GH VDQJXH H WLUDV GH FDUQH� SRXFR GHSRLV GD PRUWH H GR

GHVSHGDoDPHQWR GH XP PHQLQR SRU XP SDU GH ORERV� 8P GRV DQLPDLV IRUD YLVWR IXJLQGR LQFyOXPH�

'HFHUWR WUDWDYD�VH GH XPD LQWHUHVVDQWH KLVWyULD D VHU FRQWDGD DR Sp GD ODUHLUD� XPD KLVWyULD GH

VXJHVWLYR VLJQLILFDGR TXDQWR DR SURWDJRQLVWD H DR ORFDO� 1R HQWDQWR� FKHJXHL j FRQFOXVmR GH TXH HP

JHUDO R SRYR GH 3URYLGHQFH GHFHUWR QmR WHULD WRPDGR FRQKHFLPHQWR GHOD� &RQKHFHVVHP�QD� D

FRLQFLGrQFLD GH QRPHV WHULD SURYRFDGR DOJXPD DomR GUiVWLFD H DVVXVWDGD� � � 1D YHUGDGH� QmR HUD

FUtYHO TXH DOJXPD DOXVmR D HOD� j ERFD SHTXHQD� WLYHVVH SUHFLSLWDGR R GLVW~UELR ILQDO TXH KDYLD IHLWR RV

5RXOHWV GHVDSDUHFHUHP GD FLGDGH"

(X DJRUD YLVLWDYD R OXJDU VLQLVWUR FRP PDLV IUHT�rQFLD� HVWXGDYD D YHJHWDomR UDTXtWLFD GR MDUGLP�

H[DPLQDYD WRGDV DV SDUHGHV GR SUpGLR H PH GHWLQKD HP FDGD SDOPR GR FKmR GH WHUUD GR SRUmR� 3RU

ILP� FRP D SHUPLVVmR GH &DUULQJWRQ +DUULV� PDQGHL ID]HU XPD FKDYH SDUD D SRUWD GR SRUmR TXH GDYD

GLUHWDPHQWH SDUD D %HQHILW 6WUHHW� SRU SUHIHULU GLVSRU GH XP DFHVVR PDLV LPHGLDWR DR PXQGR H[WHULRU

GR TXH R SURSRUFLRQDGR SHODV HVFDGDV HVFXUDV� R VDOmR GR DQGDU WpUUHR H D SRUWD GD IUHQWH� $OL� RQGH D

PRUELGH] VH RFXOWDYD PDLV GHQVDPHQWH� HX SURFXUDYD H LQYHVWLJDYD GXUDQWH ORQJDV WDUGHV HP TXH D

OX] GR VRO SHQHWUDYD SHOD SRUWD� FREHUWD GH WHLDV GH DUDQKD� DFLPD GR QtYHO GD UXD� H TXH PH FRORFDYD

D SHTXHQtVVLPD GLVWkQFLD GD SOiFLGD FDOoDGD� QD UXD� 0HXV HVIRUoRV QmR IRUDP UHFRPSHQVDGRV SRU

QDGD GH QRYR � VRPHQWH R PHVPR ERORU GHSULPHQWH H OHYHV LPSUHVV}HV GH RGRUHV SHUQLFLRVRV H GH

FRQWRUQRV QLWURVRV QR FKmR � H LPDJLQR TXH PXLWRV WUDQVHXQWHV WHQKDP�PH ROKDGR FRP FXULRVLGDGH

DWUDYpV GDV YLGUDoDV TXHEUDGDV�

3RU ILP� DWHQGHQGR D XPD VXJHVWmR GH PHX WLR� UHVROYL YLVLWDU R OXJDU GH QRLWH� H QXPD PHLD�

QRLWH WHPSHVWXRVD FRUUL R IDFKR GH XPD ODQWHUQD HOpWULFD SHOR FKmR PRIDGR� FRP VXDV IRUPDV EL]DUUDV

H VHXV IXQJRV GLVWRUFLGRV� VHPLIRVIRUHVFHQWHV� 2 OXJDU PH KDYLD GHSULPLGR FXULRVDPHQWH DTXHOD QRLWH

H HX PH VHQWLD TXDVH SUHSDUDGR TXDQGR YL � RX MXOJXHL YHU � HP PHLR DRV GHSyVLWRV HVEUDQTXLoDGRV D

GHILQLomR SDUWLFXODUPHQWH QtWLGD GR �YXOWR GREUDGR� GH TXH HX VXVSHLWDUD QD LQIkQFLD� 6XD FODUH]D HUD

DVVRPEURVD H VHP SUHFHGHQWHV � H HQTXDQWR HX ROKDYD MXOJDYD UHYHU D HPDQDomR UDOD� DPDUHOHQWD H

WUHPHOX]HQWH TXH PH VREUHVVDOWDUD QDTXHOD WDUGH GH FKXYD KDYLD WDQWRV DQRV�

$ H[DODomR VXELD VREUH D PDQFKD DQWURSRPyUILFD GH ERORU MXQWR GD ODUHLUD� XP YDSRU VXWLO�

GRHQWLR� TXDVH OXPLQRVR TXH� DR SDLUDU WUHPXODPHQWH QD XPLGDGH� SDUHFLD DVVXPLU YDJDV H FKRFDQWHV

VXJHVW}HV GH IRUPD� GHVID]HQGR�VH JUDGXDOPHQWH QXP HVWLRODPHQWR QHEXORVR RX VH WUDQVIHULQGR SDUD



R QHJUXPH GD HQRUPH FKDPLQp� GHL[DQGR DWUiV GH VL XP LQWHQVR IHGRU� (UD DOJR YHUGDGHLUDPHQWH

KRUUHQGR� VREUHWXGR GHYLGR DR TXH HX VDELD D UHVSHLWR GR OXJDU� 5HFXVDQGR�PH D IXJLU� HX R YLJLDYD

HVPDHFHU � H HQTXDQWR YLJLDYD HX VHQWLD TXH DTXHOD FRLVD HVWDYD WDPEpP D PH YLJLDU� FRELoRVD� FRP

ROKRV PDLV LPDJLQiYHLV TXH YLVtYHLV� 4XDQGR IDOHL D UHVSHLWR GLVVR D PHX WLR� HOH VH LQWHUHVVRX

YLYDPHQWH H GHSRLV GH XPD KRUD WHQVD GH UHIOH[mR� FKHJRX D XPD GHFLVmR GHILQLGD H GUiVWLFD�

3RQGHUDQGR QD PHQWH D LPSRUWkQFLD GD TXHVWmR H R VLJQLILFDGR GH QRVVD UHODomR FRP HOD� HOH LQVLVWLX

HP TXH QyV GRLV H[SHULPHQWiVVHPRV � H� VH SRVVtYHO� GHVWUXtVVHPRV � R KRUURU GD FDVD PHGLDQWH XPD

RX YiULDV QRLWHV GH YLJtOLD DJUHVVLYD QDTXHOH SRUmR ERORUHQWR H LQYDGLGR �GH IXQJRV��

,9

1XPD TXDUWD�IHLUD� �� GH MXQKR GH ����� DSyV GHYLGDPHQWH QRWLILFDUPRV &DUULQJWRQ +DUULV �PDV

VHP ID]HUPRV UHIHUrQFLD DR TXH HVSHUiYDPRV HQFRQWUDU�� PHX WLR H HX OHYDPRV SDUD D FDVD

DEDQGRQDGD GXDV FDGHLUDV GH DUPDU H XP FDWUH GREUiYHO GH DFDPSDPHQWR� MXQWDPHQWH FRP DOJXQV

PHFDQLVPRV FLHQWtILFRV GH PDLRU SHVR H FRPSOH[LGDGH� &RORFDPRV HVVDV FRLVDV QR SRUmR GXUDQWH R GLD�

YHGDQGR DV MDQHODV FRP SDSHO H SODQHMDQGR YROWDU j QRLWH SDUD QRVVD SULPHLUD YLJtOLD� +DYtDPRV

DIHUUROKDGR D SRUWD HQWUH R SRUmR H R DQGDU WpUUHR� H FRPR SRVVXtDPRV XPD FKDYH GD SRUWD H[WHUQD�

SRGtDPRV GHL[DU DOL QRVVR GLVSHQGLRVR H GHOLFDGR DSDUHOKDPHQWR � TXH KDYtDPRV REWLGR HP VHJUHGR H

D HOHYDGR SUHoR � WDQWRV GLDV TXDQWRV IRVVHP QHFHVViULRV� (UD QRVVD LQWHQomR ILFDUPRV GH DWDODLD�

MXQWRV� DWp DOWDV KRUDV H GHSRLV YLJLDUPRV DWp GH PDGUXJDGD� XP GH FDGD YH]� HP WXUQRV GH GXDV

KRUDV� (QTXDQWR XP GH QyV HVWLYHVVH GH DOHUWD� R RXWUR UHSRXVDULD QR FDWUH�

2 HVStULWR GH OLGHUDQoD QDWXUDO FRP TXH PHX WLR REWHYH RV LQVWUXPHQWRV� QRV ODERUDWyULRV GD

8QLYHUVLGDGH %URZQ H QR DUPHLUR GD &UDQVWRQ 6WUHHW� H FRP TXH LQVWLQWLYDPHQWH DVVXPLX D GLUHomR GH

QRVVR HPSUHHQGLPHQWR UHSUHVHQWRX XP PDUDYLOKRVR FRPHQWiULR VREUH D YLWDOLGDGH F D UHVLVWrQFLD

SRWHQFLDLV GDTXHOH KRPHP GH �� DQRV� (OLKX :KLSSOH YLYHUD VHJXQGR DV OHLV KLJLrQLFDV TXH SUHJDYD

FRPR PpGLFR� H QmR IRVVH R TXH VXFHGHX PDLV WDUGH HOH DLQGD KRMH HVWDULD DTXL� HP SOHQR YLJRU� 6y

GXDV SHVVRDV VXVSHLWDP GR TXH DFRQWHFHX � &DUULQJWRQ +DUULV H HX� 7LYH GH FRQWDU D +DUULV SRUTXH HOH

HUD R SURSULHWiULR GD FDVD H PHUHFLD VDEHU R TXH KDYLD VDtGR GH Oi� $FUHVFH TXH R KDYtDPRV DYLVDGR

FRP DQWHFHGrQFLD D UHVSHLWR GH QRVVD LQYHVWLJDomR� H GHSRLV GR GHVDSDUHFLPHQWR GH PHX DY{ DFKHL

TXH HOH PH FRPSUHHQGHULD H PH DMXGDULD HP DOJXPDV H[SOLFDo}HV S~EOLFDV� GH QHFHVVLGDGH YLWDO�

&DUULQJWRQ ILFRX PXLWR SiOLGR� PDV FRQFRUGRX HP PH DX[LOLDU H GHFLGLX TXH DJRUD SRGHULD DOXJDU D

FDVD FRP VHJXUDQoD�

'L]HU TXH QmR HVWiYDPRV QHUYRVRV QDTXHOD QRLWH FKXYRVD GD YLJtOLD VHULD XP H[DJHUR D XP Vy

WHPSR JURVVHLUR H ULGtFXOR� 1mR pUDPRV� FRPR Mi GLVVH� GH PDQHLUD DOJXPD LQIDQWLOPHQWH

VXSHUVWLFLRVRV� PDV R HVWXGR FLHQWtILFR F D UHIOH[mR QRV KDYLDP HQVLQDGR TXH R XQLYHUVR FRQKHFLGR GH

WUrV GLPHQV}HV DEDUFD XPD IUDomR tQILPD GH WRGR R FRVPRV GH VXEVWkQFLD H HQHUJLD� 1DTXHOD FDVD� XP

JUDQGH Q~PHUR GH LQGtFLRV� SURYHQLHQWH GH QXPHURVDV IRQWHV DXWrQWLFDV� DSRQWDYD SDUD D H[LVWrQFLD

WHQD] GH FHUWDV IRUoDV GH JUDQGH SRGHU H� QR TXH WDQJH DR SRQWR GH YLVWD KXPDQR� H[FHSFLRQDO

PDOLJQLGDGH� 'HFODUDU TXH YHUGDGHLUDPHQWH DFUHGLWiYDPRV HP YDPSLURV RX ORELVRPHQV VHULD XPD

DVVHUWLYD OHYLDQDPHQWH JHQpULFD� 0DLV FRUUHWR VHULD GL]HU TXH QmR HVWiYDPRV GLVSRVWRV D QHJDU D

SRVVLELOLGDGH GH FHUWDV PRGLILFDo}HV GHVFRQKHFLGDV H DLQGD QmR FODVVLILFDGDV GH IRUoD YLWDO H PDWpULD

DWHQXDGD� 7DLV PRGLILFDo}HV VH GDULDP FRP FHUWD UDULGDGH QR HVSDoR WULGLPHQVLRQDO GHYLGR j OLJDomR

PDLV HVWUHLWD GHVVH HVSDoR FRP RXWUDV XQLGDGHV HVSDFLDLV� PDV RFRUUHULDP VXILFLHQWHPHQWH SHUWR GD

IURQWHLUD GH QRVVR HVSDoR SDUD QRV SURSRUFLRQDU PDQLIHVWDo}HV RFDVLRQDLV TXH� SRU IDOWD GH XP

DGHTXDGR SRQWR GH REVHUYDomR� WDOYH] QXQFD SRVVDPRV YLU D FRPSUHHQGHU�

(P VXPD� MXOJiYDPRV� PHX WLR H HX� TXH XP FRQMXQWR LQFRQWURYHUVR GH IDWRV DSRQWDYDP SDUD

DOJXPD LQIOXrQFLD SHUVLVWHQWH QD FDVD DEDQGRQDGD� (VVD LQIOXrQFLD SRGLD VHU DWULEXtGD D XP RX RXWUR

GRV UXGHV FRORQRV IUDQFHVHV GH GRLV VpFXORV SDVVDGRV H DLQGD DWXDYD DWUDYpV GH OHLV GHVFRQKHFLGDV GH

PRYLPHQWR DW{PLFR H HOHWU{QLFR� 2 UHJLVWUR GD KLVWyULD GD IDPtOLD GH 5RXOHW SDUHFLD FRPSURYDU TXH HOD

SRVVXtUD XPD DILQLGDGH DQRUPDO FRP FtUFXORV H[WHUQRV GH HQWLGDGH � GRPtQLRV VRPEULRV SHORV TXDLV D

JHQWH QRUPDO VHQWH DSHQDV UHSXOVD H WHUURU� 1mR VHULD GH LPDJLQDU� HQWmR� TXH DV UL[DV GDTXHOHV DQRV

UHPRWRV GD GpFDGD GH ���� KRXYHVVHP DFLRQDGR DOJXPDV IRUoDV FLQpWLFDV QR FpUHEUR PyUELGR GH XP

RX PDLV GHOHV � SULQFLSDOPHQWH QR GR VLQLVWUR 3DXO 5RXOHW � TXH REVFXUDPHQWH KDYLDP VREUHYLYLGR DRV

FRUSRV DVVDVVLQDGRV H KDYLDP FRQWLQXDGR D DWXDU HP DOJXP HVSDoR PXOWLGLPHQVLRQDO VHJXQGR DV

OLQKDV RULJLQDLV GH IRUoD GHWHUPLQDGDV SRU XP yGLR GHVYDLUDGR FRQWUD D FRPXQLGDGH LQYDVRUD"

7DO IDWR QmR FRQVWLWXtD GHFHUWR XPD LPSRVVLELOLGDGH ItVLFD RX ELRTXtPLFD j OX] GH XPD QRYD

FLrQFLD TXH LQFOXL DV WHRULDV GD UHODWLYLGDGH H GD DomR LQWUD�DW{PLFD� 3RGLD�VH IDFLOPHQWH LPDJLQDU XP

Q~FOHR DOLHQtJHQD GH VXEVWkQFLD RX HQHUJLD� LQIRUPH RX QmR� FRQVHUYDGR YLYR SRU PHLR GH VXEWUDo}HV

LPSHUFHSWtYHLV RX LPDWHULDLV GD IRUoD YLWDO RX GRV WHFLGRV H IOXLGRV FRUSRUDLV GH RXWURV VHUHV YLYRV�

PDLV SDOSDYHOPHQWH YLYRV� QRV TXDLV HOH SHQHWUD H FRP FXMD WUDPD jV YH]HV VH IXQGH FRPSOHWDPHQWH�

(OH SRGHULD VHU DWLYDPHQWH KRVWLO RX SRGHULD REHGHFHU WmR�VRPHQWH jV FHJDV PRWLYDo}HV GD



DXWRFRQVHUYDomR� (P WRGR FDVR� WDO PRQVWUR VHULD QHFHVVDULDPHQWH� HP QRVVD RUGHP GH FRLVDV� XPD

DQRPDOLD H XPD LQWUXVmR� FXMD H[WLUSDomR FRQVWLWXL GHYHU SULPDFLDO GH WRGR KRPHP TXH QmR VHMD

LQLPLJR GD YLGD� GD VD~GH H GD VDQLGDGH GR PXQGR�

2 TXH QRV GHVFRQFHUWDYD HUD QRVVD LQWHLUD LJQRUkQFLD TXDQWR DR DVSHFWR TXH WHULD D FRLVD�

1HQKXPD SHVVRD Vm MDPDLV D YLUD� SRXFDV D KDYLDP VHQWLGR GH PDQHLUD GHILQLGD� 3RGHULD VHU HQHUJLD

SXUD � XPD IRUPD HWpUHD H IRUD GD HVIHUD GD VXEVWkQFLD � RX SRGHULD VHU SDUFLDOPHQWH PDWHULDO�

DOJXPD PDVVD GHVFRQKHFLGD j HTXtYRFD GH SODVWLFLGDGH� FDSD] GH PHWDPRUIRVHDU�VH j YRQWDGH HP

DSUR[LPDo}HV QHEXORVDV GR HVWDGRV VyOLGR� OtTXLGR RX JDVRVR� RX PHVPR HP HVWDGRV WHQXHPHQWH

LQVWiYHLV� $ PDQFKD HQWURSRPyUILFD GH ERORU QR FKmR� D IRUPD GR YDSRU DPDUHODGR H D FXUYDWXUD GDV

UDt]HV GH iUYRUHV GH DOJXPDV KLVWyULDV DQWLJDV� WXGR LVVR DWHVWDYD SHOR PHQRV XPD FRQH[mR UHPRWD H

UHPLQLVFHQWH FRP D IRUPD KXPDQD� 1R HQWDQWR� DWp TXH SRQWR HVVD VLPLOLWXGH SRGHULD VHU

UHSUHVHQWDWLYD RX SHUPDQHQWH� QLQJXpP HUD FDSD] GH DILUPDU FRP TXDOTXHU JUDX GH VHJXUDQoD�

+DYtDPRV LPDJLQDGR GXDV DUPDV FRP TXH WUDYDUPRV FRPEDWH� XP WXER GH &URRNHV� GH JUDQGH

GLPHQVmR H HVSHFLDOPHQWH DGDSWDGR� RSHUDGR SRU SRGHURVRV DFXPXODGRUHV H PXQLGR GH WHODV H

UHIOHWRUHV� SDUD R FDVR GH D FRLVD VH PRVWUDU LQWDQJtYHO H VRPHQWH YXOQHUiYHO D UDGLDo}HV

YLJRURVDPHQWH GHVWUXWLYDV� H XP SDU GH ODQoD�FKDPDV PLOLWDUHV� GR WLSR XVDGR QD *XHUUD 0XQGLDO�

SDUD R FDVR GH HOD VHU SDUFLDOPHQWH PDWHULDO H VXVFHWtYHO GH GHVWUXLomR PHFkQLFD� 7DO FRPR RV

VXSHUVWLFLRVRV FDPS{QLRV GH ([HWHU� HVWiYDPRV GLVSRVWRV D TXHLPDU R FRUDomR GD HQWLGDGH� VH

H[LVWLVVH DOJXP FRUDomR D VHU TXHLPDGR� 'LVSXVHPRV WRGR HVVH PHFDQLVPR DJUHVVLYR QR SRUmR� HP

SRVLo}HV FXLGDGRVDPHQWH FDOFXODGDV FRP UHODomR DR FDWUH H jV FDGHLUDV H WDPEpP DR SRQWR GLDQWH GD

ODUHLUD HP TXH R ERORU KDYLD DVVXPLGR IRUPDV HVWUDQKDV� $TXHOD PDQFKD VXJHVWLYD� D SURSyVLWR� PDO

HUD YLVtYHO TXDQGR LQVWDODPRV RV PyYHLV H RV LQVWUXPHQWRV H DR YROWDUPRV QDTXHOD QRLWH SDUD D YLJtOLD�

3RU XP LQVWDQWH� TXDVH GXYLGHL GH Mi Wr�OD YLVWR QD IRUPD PDLV GHOLQHDGD� � � PDV HQWmR OHPEUHL�PH

GDV OHQGDV�

1RVVD YLJtOLD QR SRUmR WHYH LQtFLR DV GH] GD QRLWH� KRUD GH YHUmR� H j PHGLGD TXH VH GHVHQURODYD

QmR YtDPRV SHUVSHFWLYD GH YLU D VHU IUXWtIHUD� 2 EULOKR GpELO GRV SRVWHV GH LOXPLQDomR S~EOLFD� EDWLGRV

SHOD FKXYD� H D OLJHLUD IRVIRUHVFrQFLD GRV H[HFUiYHLV IXQJRV GHL[DYDP HQWUHYHU D SHGUD ~PLGD GDV

SDUHGHV� GDV TXDLV KDYLDP GHVDSDUHFLGR WRGRV RV YHVWtJLRV GH FDLDomR� R FKmR GH WHUUD GXUD� PROKDGR�

IpWLGR H PDQFKDGR GH PRIR� FRP VHXV IXQJRV REVFHQRV� RV UHVWRV DSRGUHFLGRV GR TXH KDYLD VLGR

EDQFRV� FDGHLUDV H PHVDV� DVVLP FRPR RXWUDV SHoDV GH PREtOLD PDLV GHVSHGDoDGRV� DV WiEXDV SHVDGDV

H RV FDLEURV UREXVWRV GR SLVR GR DQGDU WpUUHR� D GHFUpSLWD SRUWD GH WiEXDV TXH VH DEULD SDUD GHVYmRV H

TXDUWRV� VRE RXWUDV SDUWHV GD FDPD� D HVERURDGD HVFDGD GH SHGUD� FRP VHX DUUXLQDGR FRUULPmR GH

PDGHLUD� H D JURVVHLUD H FDYHUQRVD ODUHLUD GH WLMRORV HQHJUHFLGRV� RQGH HQIHUUXMDGRV IUDJPHQWRV GH

IHUUR UHYHODYDP D SUHVHQoD� QR SDVVDGR� GH JDQFKRV� FmHV GH ODUHLUD� HVSHWR� VXSRUWH GH FKDOHLUD H XP

JXDUGD�IRJR SDUD R FDOGHLUmR GH FR]HU � WRGDV HVVDV FRLVDV PDLV QRVVR FDWUH H DV FDGHLUDV

UXGLPHQWDUHV� EHP FRPR R SHVDGR H GHOHWpULR LQVWUXPHQWDU TXH KDYtDPRV WUD]LGR�

7DO FRPR HP PLQKDV SUySULDV H[SORUDo}HV SUpYLDV� KDYtDPRV GHL[DGR GHVWUDQFDGD D SRUWD TXH

GDYD SDUD D UXD� GH PRGR TXH WLYpVVHPRV j GLVSRVLomR XPD GLUHWD H SUiWLFD URWD GH IXJD� QR FDVR GH

VXUJLUHP PDQLIHVWDo}HV FRQWUD DV TXDLV HVWLYpVVHPRV LQHUPHV� ,PDJLQiYDPRV TXH QRVVD FRQWtQXD

SUHVHQoD QRWXUQD LQYRFDULD TXDOTXHU HQWLGDGH PDOLJQD TXH DOL VH RFXOWDVVH� H RFRUUHQGR LVVR�

SRGHUtDPRV GDU�OKH ILP FRP XPD RX RXWUD GH QRVVDV DUPDV� WmR ORJR D KRXYpVVHPRV UHFRQKHFLGR H

REVHUYDGR VXILFLHQWHPHQWH� 1mR WtQKDPRV QHQKXPD LGpLD GR WHPSR QHFHVViULR SDUD LQYRFDU H H[WLQJXLU

D FRLVD� RFRUULD�QRV� RXWURVVLP� TXH QRVVD DYHQWXUD HVWDYD ORQJH GH VHJXUD� SRLV QLQJXpP SRGHULD

GL]HU TXH IRUoD WHULD D HQWLGDGH� 1R HQWDQWR� FRQVLGHUiYDPRV TXH R ULVFR YDOLD D SHQD H QRV DWLUDPRV D

HOH VR]LQKRV H VHP WLWXEHLR� FRQVFLHQWHV GH TXH EXVFDU DGMXWyULR H[WHUQR Vy QRV H[SRULD DR ULGtFXOR H

WDOYH] VXEYHUWHVVH WRGR QRVVR SURSyVLWR� 7DO HUD QRVVR HVWDGR GH HVStULWR HQTXDQWR FRQYHUViYDPRV�

EHP DGHQWUDGD D QRLWH� DWp TXH D FUHVFHQWH VRQROrQFLD GH PHX WLR PH IH] OHPEUDU�OKH TXH GHYLD

GHLWDU�VH SDUD VHX GHVFDQVR GH GXDV KRUDV�

$OJR VHPHOKDQWH DR PHGR PH HQUHJHORX HQTXDQWR ILTXHL DOL� GH PDGUXJDGD H VR]LQKR� 'LJR

VR]LQKR SRUTXH TXHP YHOD R VRQR GH DOJXpP QD UHDOLGDGH HVWi VR]LQKR�7DOYH] PDLV D VyV GR TXH SRGH

SHUFHEHU� 0HX WLR UHVVRQDYD SHVDGDPHQWH� VHQGR VXDV SURIXQGDV LQDODo}HV H H[DODo}HV DFRPSDQKDGDV

SHOD FKXYD Oi IRUD H SRQWXDGDV SRU RXWUR VRP� HQHUYDQWH H GLVWDQWH� GH iJXDV TXH SLQJDYDP � SRLV VH

D FDVD HUD UHSXOVLYDPHQWH ~PLGD PHVPR HP WHPSR VHFR� GHEDL[R GDTXHOD WHPSHVWDGH SDUHFLD QDGD

PHQRV TXH XP SkQWDQR� (X HVWXGDYD D DOYHQDULD VROWD H DQWLJD GDV SDUHGHV� j OX] GRV IXQJRV H GRV

UDLRV GpEHLV TXH SHQHWUDYDP GD UXD� DWUDYpV GDV MDQHODV HQWHODGDV� H HP GDGR PRPHQWR� TXDQGR D

DWPRVIHUD QRFLYD GR OXJDU HVWDYD SDUD PH QDXVHDU� DEUL D SRUWD H ROKHL SDUD XP ODGR H RXWUR GD UXD�

UHJXODQGR PHXV ROKRV FRP FRLVDV IDPLOLDUHV H DV QDULQDV FRP R DU VDXGiYHO� 1DGD RFRUUHUD DLQGD TXH

PH UHFRPSHQVDVVH D YLJtOLD� H HX ERFHMDYD UHSHWLGDPHQWH� FRP D IDGLJD VREUHSXMDQGR D DSUHHQVmR�



2 VRQR DJLWDGR GH PHX WLR FKDPRX�PH HQWmR D DWHQomR� (OH VH KDYLD YLUDGR LQTXLHWDPHQWH QR

FDWUH YiULDV YH]HV QD VHJXQGD PHWDGH GD SULPHLUD KRUD� PDV DJRUD UHVSLUDYD FRP LQYXOJDU

UHJXODULGDGH� HPLWLQGR GH YH] HP TXDQGR XP VXVSLUR TXH WLQKD PXLWDV FDUDFWHUtVWLFDV GH XP JHPLGR

DEDIDGR� 'LULJL SDUD HOH D OX] GH PLQKD ODQWHUQD HOpWULFD H HQFRQWUHL VHX URVWR YROWDGR GH ODGR�

/HYDQWDQGR�PH H SDVVDQGR SDUD R RXWUR ODGR GR FDWUH� DFHQGL QRYDPHQWH D OX] SDUD YHULILFDU VH HOH

GHPRQVWUDYD DOJXP VLQDO GH GRU� 2 TXH 9L GHL[RX�PH VXUSUHHQGHQWHPHQWH QHUYRVR� HP YLVWD GH VXD

DSDUHQWH WULYLDOLGDGH�'HYH WHU VLGR WmR�VRPHQWH D DVVRFLDomR GH XPD FLUFXQVWkQFLD VLQJXODU FRP D

QDWXUH]D VLQLVWUD GH QRVVD ORFDOL]DomR H GH QRVVD PLVVmR� SRLV GHFHUWR D FLUFXQVWkQFLD� HP VL PHVPD�

QDGD WLQKD GH DVVXVWDGRUD RX DQWLQDWXUDO� 2FRUULD DSHQDV TXH D H[SUHVVmR IDFLDO GH PHX WLR�

SHUWXUEDGD VHP G~YLGD SHORV VRQKRV HVWUDQKRV TXH QRVVD VLWXDomR LQGX]LD� WUDtD FRQVLGHUiYHO DJLWDomR

H QmR SDUHFLD GH PDQHLUD DOJXPD FDUDFWHUtVWLFD GHOH� 6XD H[SUHVVmR KDELWXDO HUD GH FDOPD ERQGRVD H

FRUWrV� DR SDVVR TXH DJRUD HPRo}HV YDULHJDGDV SDUHFLDP OXWDU GHQWUR GHOH� &UHLR� GH PRGR JHUDO� TXH

WHUi VLGR VREUHWXGR HVVD YDULHGDGH TXH PDLV PH SHUWXUERX� (QTXDQWR DUIDYD H VH PH[LD� FRP

FUHVFHQWH DJLWDomR H FRP ROKRV TXH FRPHoDYDP DJRUD D VH DEULU� PHX WLR SDUHFLD VHU QmR XP� SRUpP

YiULRV KRPHQV H GHL[DYD D LPSUHVVmR GH XPD FXULRVD DOLHQDomR GH VL PHVPR�

,PHGLDWDPHQWH HOH VH S{V D UHVPXQJDU� H QmR JRVWHL GR MHLWR GH VXD ERFD H GH VHXV GHQWHV

HQTXDQWR HOH IDODYD� 'H LQtFLR DV SDODYUDV HUDP LQGLVWLQWDV� PDV ORJR � FRP XP YLROHQWR VREUHVVDOWR �

UHFRQKHFL QHODV DOJXPD FRLVD TXH PH HQFKHX GH JpOLGR WHUURU DWp OHPEUDU D H[WHQVmR GD HGXFDomR GH

PHX WLR H DV LQWHUPLQiYHLV WUDGXo}HV TXH HOH KDYLD IHLWR GH DUWLJRV DQWURSROyJLFRV H IROFOyULFRV GD

5HYXH GHV 'HX[ 0RQGHV� 3RLV R YHQHUiYHO (OLKX :KLSSOH HVWDYD UHVPXQJDQGR HP IUDQFrV H DV SRXFDV

IUDVHV TXH HX FRQVHJXLD GLVWLQJXLU UHODFLRQDYDP�VH DRV PDLV VLQLVWURV PLWRV TXH HOH Mi YHUWHUD GD

IDPRVD UHYLVWD SDULVLHQVH�

'H UHSHQWH� EDJDV GH VXRU FRPHoDUDP D VH IRUPDU QD WHVWD GR KRPHP DGRUPHFLGR H HOH VHQWRX�

VH GH XP VDOWR� PHLR GHVSHUWR� $ DOJDUDYLD HP IUDQFrV WUDQVIRUPRX�VH QXP JULWR HP LQJOrV H D YR]

URXIHQKD EUDGRX� H[FLWDGD� �0LQKD UHVSLUDomR� PLQKD UHVSLUDomR�� (OH GHVSHUWRX HQWmR LQWHLUDPHQWH H�

YROWDQGR D H[SUHVVmR IDFLDO DR HVWDGR QRUPDO� DJDUURX�PH H FRPHoRX D UHODWDU XP VRQKR FXMR

VLJQLILFDGR PDLRU HX Vy SRGLD FRQMHFWXUDU FRP XPD HVSpFLH GH SDVPDGR WHUURU�

'LVVH HOH TXH KDYLD SDVVDGR� FRPR TXH IOXWXDQGR� GH XPD VpULH GH LPDJHQV RQtULFDV EDVWDQWH

FRQYHQFLRQDLV D XPD FHQD FXMD HVWUDQKH]D QmR SRGLD VHU UHODFLRQDGD D QDGD GR TXH HOH DOJXP GLD OHUD�

(UD GHVWH PXQGR� H DR PHVPR WHPSR QmR � XPD LUUHDO FRQIXVmR JHRPpWULFD GD TXDO VH SRGLDP YHU

HOHPHQWRV GH FRLVDV IDPLOLDUHV QDV PDLV UDUDV H SHUWXUEDGRUDV FRPELQDo}HV� +DYLD XPD LQVLQXDomR GH

LPDJHQV FXULRVDPHQWH GHVRUGHQDGDV� VXSHUSRVWDV XPDV jV RXWUDV� XP DUUDQMR HP TXH RV GDGRV

HVVHQFLDLV� GH WHPSR H GH HVSDoR� SDUHFLDP GLVVROYLGRV H PLVWXUDGRV GR PRGR PDLV LOyJLFR� 1HVVH

YyUWLFH FDOHLGRVFySLFR GH LPDJHQV IDQWDVPDLV KDYLD RFDVLRQDOPHQWH LQVWDQWkQHRV� VH p YiOLGR XWLOL]DU D

DQDORJLD IRWRJUiILFD� GH VLQJXODU FODUH]D� PDV LQH[SOLFiYHO KHWHURJHQHLGDGH�

(P FHUWR PRPHQWR PHX WLR DFUHGLWRX MD]HU QXPD FRYD DEHUWD� GHVFXLGDGDPHQWH HVFDYDGD� FRP

XPD PXOWLGmR GH URVWRV FROpULFRV� HPROGXUDGRV SRU JUHQKDV F FKDSpXV GH WUrV ELFRV� TXH R ROKDYDP GH

Pi FDWDGXUD� 'HSRLV DFKRX HVWDU QR LQWHULRU GH XPD FDVD � XPD FDVD DQWLJD� DSDUHQWHPHQWH� PDV RV

SRUPHQRUHV H RV KDELWDQWHV VH PRGLILFDYDP FRQVWDQWHPHQWH� H HOH MDPDLV SRGLD HVWDU VHJXUR TXDQWR

DRV URVWRV RX DR PRELOLiULR� RX PHVPR TXDQWR DR SUySULR F{PRGR� XPD YH] TXH DV SRUWDV H DV MDQHODV

SDUHFLDP QXP HVWDGR GH IOX[R WmR LQWHQVR TXDQWR RV REMHWRV SUHVXPLYHOPHQWH PDLV PyYHLV� (UD

HVTXLVLWR � IDQWDVWLFDPHQWH � H PHX WLR IDORX TXDVH FRP KXPLOGDGH� FRPR VH GH FHUWD IRUPD QmR

HVSHUDVVH TXH HX OKH GHVVH FUpGLWR� TXDQGR GHFODURX TXH GHQWUH RV URVWRV HVWUDQKRV PXLWRV

DSUHVHQWDYDP LQFRQIXQGLYHOPHQWH RV WUDoRV GD IDPtOLD +DUULV� ( GXUDQWH WRGR R WHPSR KDYLD XPD

VHQVDomR SHVVRDO GH DVIL[LD� FRPR VH DOJXPD SUHVHQoD GLIXVD VH KRXYHVVH HVSDOKDGR SRU VHX FRUSR H

WHQWDVVH DSRVVDU�VH GH VHXV SURFHVVRV YLWDLV� (VWUHPHFL DR SHQVDU QHVVHV SURFHVVRV YLWDLV� IDWLJDGR

FRPR HVWDYDP SRU RLWHQWD H XP DQRV GH IXQFLRQDPHQWR FRQWtQXR� HP FRQIOLWR FRP IRUoDV

GHVFRQKHFLGDV GDV TXDLV D RUJDQL]DomR PDLV MRYHP H PDLV UREXVWD EHP SRGHULD WHU PHGR� GDt D XP

LQVWDQWH� SRUpP� UHIOHWL TXH VRQKRV VmR VRQKRV H QDGD PDLV H TXH DTXHODV YLV}HV LQFRQIRUWiYHLV

SRGHULDP VHU� QR Pi[LPR� DSHQDV D UHDomR GH PHX WLR jV LQYHVWLJDo}HV H jV H[SHFWDWLYDV TXH

XOWLPDPHQWH YLQKDP H[FOXLQGR WXGR PDLV GH QRVVRV HVStULWRV�

7DPEpP D FRQYHUVD ORJR DMXGRX D GLVVLSDU PLQKD VHQVDomR GH VLQJXODULGDGH� 'Dt D SRXFR HX

SUySULR FHGL DRV ERFHMRV H FRQFOXt TXH FKHJDUD PLQKD YH] GH GRUPLU� 0HX WLR SDUHFLD DJRUD

FRPSOHWDPHQWH GHVSHUWR H DFROKHX EHP VHX SHUtRGR GH YLJtOLD� PXLWR HPERUD R SHVDGHOR R KRXYHVVH

GHVSHUWDGR PXLWR DQWHV GH WHUPLQDGR VHX WHPSR GH UHSRXVR� $GRUPHFL UDSLGDPHQWH H YL�PH GH

LPHGLDWR SHUVHJXLGR SRU VRQKRV PXLWtVVLPR SHUWXUEDGRUHV� (X VHQWLD� HP PLQKDV YLV}HV� XPD VROLGmR

FyVPLFD H DELVVDO� FRP KRVWLOLGDGH DVVRPDQGR GH WRGRV RV ODGRV H VH DEDWHQGR VREUH D SULVmR HP TXH

HX PH DFKDYD FRQILQDGR� (X SDUHFLD DPDUUDGR H DPRUGDoDGR� DJRQLDGR SHORV JULWRV UHVVRDQWHV GH

PXOWLG}HV GLVWDQWHV� VHGHQWDV GH PHX VDQJXH� 9L R URVWR GH PHX WLR� FRP DVVRFLDo}HV PHQRV



DJUDGiYHLV GR TXH HP KRUDV GH YLJtOLD� H UHFRUGR PLQKDV LQ~WHLV WHQWDWLYDV H HVIRUoRV SDUD JULWDU� 1mR

IRL XP VRQR DJUDGiYHO H QHP SRU XP VHJXQGR ODPHQWHL R JULWR UHWXPEDQWH TXH GLODFHURX DV EDUUHLUDV

GR VRQKR H PH DUUHPHVVRX QXPD YLJtOLD YtYLGD H VREUHVVDOWDGD� QD TXDO WRGRV RV REMHWRV GLDQWH GH

PHXV ROKRV DGTXLULUDP XPD FODUH]D H XPD UHDOLGDGH VXSUDQDWXUDO�

9

(X HVWLYHUD GHLWDGR FRP R URVWR YROWDGR SDUD R RXWUR ODGR GD FDGHLUD GH PHX WLR� GH PRGR TXH DR

GHVSHUWDU DVVLP VXELWDPHQWH Vy YL D SRUWD GD UXD� D MDQHOD GR ODGR QRUWH H D SDUHGH� R FKmR H R WHWR

TXH GDYDP SDUD R ODGR QRUWH GR SRUmR� WXGR LVVR IRWRJUDIDGR FRP PyUELGD QLWLGH] HP PHX FpUHEUR�

VRE XPD OX] PDLV IXOJXUDQWH GR TXH R EULOKR GRV IXQJRV RX D LOXPLQDomR EDoD GRV SRVWHV GD UXD� 1mR

VH WUDWDYD GH XPD OX] IRUWH RX PHVPR PHGLDQDPHQWH IRUWH� 1R HQWDQWR� HOD SURMHWDYD D VRPEUD GH

PHX FRUSR H GR FDWUH QR FKmR H SRVVXtD XPD IRUoD DPDUHODGD H SHQHWUDQWH TXH WUDtD FRLVDV PDLV

SRWHQWHV TXH OXPLQRVLGDGH� 3HUFHEL LVWR FRP FODUH]D PDOVm� D GHVSHLWR GR IDWR GH GRLV RXWURV VHQWLGRV

PHXV HVWDUHP VHQGR YLROHQWDPHQWH DJUHGLGRV� HP PHXV RXYLGRV HFRDYDP DV UHYHUEHUDo}HV GDTXHOH

JULWR FKRFDQWH� HQTXDQWR PHX QDUL] VH UHYROWDYD GLDQWH GD FDWLQJD TXH UHLQDYD QR OXJDU� 0LQKD PHQWH�

WmR DOHUWD TXDQWR PHXV VHQWLGRV� LGHQWLILFRX D JUDYLGDGH LQVyOLWD GD VLWXDomR H TXDVH DXWRPDWLFDPHQWH

PH SXV GH Sp� QXP SXOR� H PH YLUHL SDUD SHJDU RV LQVWUXPHQWRV GH GHVWUXLomR TXH KDYtDPRV GHL[DGR

DSRQWDGRV SDUD D PDQFKD ERORUHQWD GLDQWH GD ODUHLUD� $R PH YLUDU� HX WHPLD R TXH HVWDYD SUHVWHV D

YHU� SRLV R JULWR WLYHUD D YR] GH PHX WLR H HX LJQRUDYD FRQWUD TXH DPHDoD HX HVWDULD GH GHIHQGHU D HOH

H D PLP PHVPR�

1R HQWDQWR� DILQDO D YLVmR IRL SLRU GR TXH HX KDYLD WHPLGR� +i KRUURUHV TXH XOWUDSDVVDP R

KRUUtYHO� H DTXLOR HUD XP GDTXHOHV Q~FOHRV GH SDYRU RQtULFR TXH R XQLYHUVR VHSDUD SDUD FRP HOH

IXOPLQDU DOJXQV GHVJUDoDGRV� 'R FKmR GH WHUUD� FREHUWR GH IXQJRV� HYRODYD�VH XPD YDSRURVD OX]

FDGDYpULFD� DPDUHOD H GRHQWLD� TXH ERUEXOKDYD H RQGXODYD� DOFDQoDQGR XPD DOWXUD JLJDQWHVFD� FRP

FRQWRUQRV YDJRV� VHPL�KXPDQRV H VHPLPRQVWUXRVRV� DWUDYpV GRV TXDLV HX SRGLD DYLVWDU D FKDPLQp H D

ODUHLUD PDLV DOpP� (UD WRGR ROKRV � OXSLQRV H HVFDUQHFHGRUHV � H D FDEHoD UXJRVD� FRPR GH LQVHWR�

GLVVROYLD�VH QR D
WR H VH WUDQVIRUPDYD QXPD HVJDUoDGD IXPDUROD GH QpYRD TXH VH FRQWRUFLD

SXWULGDPHQWH H ILQDOPHQWH GHVDSDUHFLD SHOD FKDPLQp� 'LJR TXH DYLVWHL D FRLVD� PDV IRL VRPHQWH QXP

UHWURVSHFWR FRQVFLHQWH TXH FKHJXHL D WUDoDU GH PRGR GHILQLGR VXD GHPRQtDFD DSUR[LPDomR D XPD

IRUPD� 1R PRPHQWR DTXLOR VH PH DILJXURX DSHQDV FRPR XPD UHYROWD QXYHP RSDFDPHQWH IRVIRUHVFHQWH

GH UHSXJQkQFLD IXQJRVD� TXH UHYROXWHDYD H TXH GLVVROYLD� QXPD DVTXHURVD SODVWLFLGDGH� R ~QLFR REMHWR

HP TXH WRGD PLQKD DWHQomR VH FRQFHQWUDYD� (VVH REMHWR HUD PHX WLR � R YHQHUDQGR (OLKX :KLSSOH� TXH

FRP XPD ILVLRQRPLD SUHWHMDQWH H HP GHFRPSRVLomR PH ROKDYD PDOHYRODPHQWH H HQJURODYD IUDVHV

LQFRPSUHHQVtYHLV� HVWHQGHQGR JDUUDV JRWHMDQWHV SDUD PH GHVSHGDoDU� QD I~ULD TXH DTXHOH KRUURU KDYLD

RFDVLRQDGR�

)RL XP VHQVR GH URWLQD TXH PH VDOYRX GR HQORXTXHFLPHQWR� (X PH H[HUFLWDUD SDUD R PRPHQWR

FUXFLDO H R WUHLQR FHJR PH YDOHX� 3HUFHEHQGR TXH D HQWLGDGH ERUEXOKDQWH QmR SRVVXtD VXEVWkQFLD

DOFDQoiYHO SHOD PDWpULD RX SHOD TXtPLFD PDWHULDO� H HVTXHFHQGR SRU LVVR R ODQoD�FKDPDV TXH VH

HQFRQWUDYD j PLQKD HVTXHUGD� OLJXHL D FRUUHQWH GR WXER GH &URRNHV H DVVHVWHL FRQWUD DTXHOD FHQD GH

EODVIrPLD LPRUWDO DV PDLV LQWHQVDV UDGLDo}HV TXH D DUWH KXPDQD p FDSD] GH SURGX]LU D SDUWLU GRV

HVSDoRV H GRV IOXLGRV GD QDWXUH]D� +RXYH XPD EUXPD D]XODGD H XP DOYRURoR IUHQpWLFR� H D

IRVIRUHVFrQFLD DPDUHODGD VH IH] PDLV RSDFD� &RQWXGR� YL TXH D RSDFLGDGH HUD DSHQDV TXHVWmR GH

FRQWUDVWH H TXH DV RQGDV GD PiTXLQD QmR H[HUFLDP DEVROXWDPHQWH QHQKXP HIHLWR�

)RL HQWmR TXH� HP PHLR GDTXHOH HVSHWiFXOR GLDEyOLFR� YL XP QRYR KRUURU TXH OHYRX JULWRV D PHXV

OiELRV H PH IH] VDLU DRV WURSHo}HV QD GLUHomR GD SRUWD GHVWUDYDGD TXH GDYD SDUD D UXD VRVVHJDGD� VHP

DWHQWDU DRV KRUURUHV DQRUPDLV TXH HX SXGHVVH HVWDU WUD]HQGR DR PXQGR RX DRV SHQVDPHQWRV H MXt]RV

KXPDQRV TXH HX SURYRFDVVH HP UHODomR D PLP� 1DTXHOD PHVFOD EDoD GH D]XO H DPDUHOR� R YXOWR GH

PHX WLR KDYLD FRPHoDGR D SDVVDU SRU XPD OLTXHIDomR QDXVHDQWH FXMD HVVrQFLD IRJH D TXDOTXHU

GHVFULomR H QD TXDO GHVHQURODYDP�VH�OKH QR URVWR PXGDQoDV GH LGHQWLGDGH TXH Vy D GHPrQFLD p FDSD]

GH FRQFHEHU� (OH HUD D XP Vy WHPSR XP GLDER H XPD PXOWLGmR� XP RVVXiULR H XP SUpVWLWR� ,OXPLQDGR

SHORV UDLRV PLVWXUDGRV H LQVWiYHLV� DTXHOH URVWR JHODWLQRVR DVVXPLD XPD GH]HQD� � � XPD YLQWHQD� � �

XPD FHQWHQD GH ILVLRQRPLDV� JDUJDOKDYD DR GHUUHDU�VH QR FKmR� QXP FRUSR TXH GHUUHWLD FRPR VHER� j

LPDJHP FDULFDWD GH OHJL}HV DR PHVPR WHPSR HVWUDQKDV F FRQKHFLGDV�

9L RV WUDoRV GD IDPtOLD +DUULV� GH DGXOWRV H FULDQoDV� PDVFXOLQRV H IHPLQLQRV� H RXWUDV ILVLRQRPLDV

YHOKDV H MRYHQV� UXGHV H UHILQDGDV� IDPLOLDUHV H GHVFRQKHFLGDV� 3RU XP VHJXQGR IXOJLX DOL XPD

FRQWUDIDomR GHJUDGDGD GH XPD PLQLDWXUD GD LQIHOL] 5KRE\ +DUULV TXH HX WLQKD YLVWR QR 0XVHX GD (VFROD

GH 'HVHQKR� H HP RXWUR LQVWDQWH MXOJXHL FDSWDU D LPDJHP RVVXGD GH 0HUF\ 'H[WHU� TXH HX FRQKHFHUD

DWUDYpV GH XPD SLQWXUD QD FDVD GH &DUULQJWRQ +DUULV� 7XGR DTXLOR HUD LQGHVFULWLYHOPHQWH SDYRURVR� Mi

SHUWR GR ILP� TXDQGR XPD FXULRVD PLVWXUD GH VHPEODQWHV GH FULDGD H GH EHEr FLQWLODUDP SHUWR GR FKmR

IXQJRVR� RQGH VH HVSDOKDYD XPD SRoD GH JUD[D HVYHUGHDGD� IRL FRPR VH RV VHPEODQWHV FDPELDQWHV



OXWDVVHP HQWUH VL H VH HVIRUoDVVHP SRU IRUPDU FRQWRUQRV VHPHOKDQWHV DRV GR URVWR ERQGRVR GH PHX

WLR� $SUD]�PH SHQVDU TXH HOH H[LVWLX QDTXHOH PRPHQWR H TXH WHQWRX GHVSHGLU�VH GH PLP� 7HQKR D

LPSUHVVmR GH KDYHU VROXoDGR XP DGHXV HP PLQKD SUySULD JDUJDQWD UHVVHFDGD� HQTXDQWR PH

SUHFLSLWDYD SDUD D UXD� FRP XP ILDSR GH JUD[D D PH VHJXLU SHOD SRUWD DWp D FDOoDGD HQFKDUFDGD�

2 UHVWR p QHEXORVR� KRUUHQGR� 1mR KDYLD YLYDOPD QD UXD PROKDGD� QHP H[LVWLD QR PXQGR XPD Vy

SHVVRD D TXHP HX RXVDVVH QDUUDU R DFRQWHFLGR� 6Dt FDPLQKDQGR D HVPR HP GLUHomR DR VXO� SDVVDQGR

SRU &ROOHJH +LOO H SHOR $WHQHX� GHVFL D +RSNLQV 6WUHHW H DWUDYHVVHL D SRQWH SDUD D ]RQD FRPHUFLDO� RQGH

HGLItFLRV D
WRV SDUHFLDP SURWHJHU�PH FRPR DV FRLVDV PDWHULDLV PRGHUQDV SURWHJHP R PXQGR GH

SRUWHQWRV DQWLJRV H PDOVmRV� 'HSRLV D DXURUD DFLQ]HQWDGD DSRQWRX D OHVWH� VLOKXHWDQGR D FROLQD DUFDLFD

H VXDV WRUUHV YHQHUiYHLV� FKDPDQGR�PH DR ORFDO RQGH PHX WUDEDOKR WHUUtYHO DLQGD HVWDYD SRU WHUPLQDU�

( SRU ILP YROWHL FDPLQKDQGR� PROKDGR� VHP FKDSpX H DWXUGLGR QD OX] PDWXWLQD� H HQWUHL QDTXHOD SRUWD

YLWDQGD QD %HQHILW 6WUHHW TXH HX KDYLD GHL[DGR HQWUHDEHUWD H TXH DLQGD EDORXoDYD FULSWLFDPHQWH j

SOHQD YLVWD GRV DQWLJRV PRUDGRUHV� D TXHP HX QmR RXVDYD IDODU�

$ JUD[D VXPLUD� SRLV R FKmR ERORUHQWR HUD SRURVR� ( GLDQWH GD ODUHLUD QmR UHVWDYD YHVWtJLR GR

YXOWR GREUDGR HP GRLV� 9L R FDWUH� DV FDGHLUDV� RV LQVWUXPHQWRV� R FKDSpX TXH HX WLQKD HVTXHFLGR H R

FKDSpX GH SDOKD DPDUHODGD GH PHX WLR� 3UHSRQGHUDYD R DWRUGRDPHQWR� H HX PDO GLVWLQJXLD R TXH HUD

VRQKR H R TXH HUD UHDOLGDGH� 'HSRLV D UD]mR SUHGRPLQRX H SHUFHEL TXH KDYLD DVVLVWLGR D FRLVDV PDLV

WpWULFDV GR TXH DV TXH KDYLD VRQKDGR� 6HQWDQGR�PH� SURFXUHL DGLYLQKDU� DWp RQGH D VDQLGDGH PH

SHUPLWLD� H[DWDPHQWH R TXH KDYLD DFRQWHFLGR� H FRPR HX SRGHULD GDU FDER GR KRUURU� VH UHDOPHQWH HOH

WLYHVVH VLGR UHDO� 1mR SDUHFLD WHU VLGR PDWpULD� QHP pWHU� QHP TXDOTXHU FRLVD FRQFHEtYHO SHOD KXPDQD

UD]mR� 4XH VHULD� SRLV� VHQmR DOJXPD H[yWLFD HPDQDomR� DOJXP YDSRU YDPSLUHVFR FRPR DTXHOHV TXH�

DILUPDP RV DOGH}HV GH ([HWHU� SDLUDP VREUH FHUWRV FHPLWpULRV" $OL� HX VHQWLD� HVWDYD PLQKD SLVWD� H

PDLV XPD YH] GHVFL RV ROKRV SDUD R FKmR GLDQWH GD ODUHLUD RQGH R ERORU H R PRIR KDYLDP DVVXPLGR

HVWUDQKDV IRUPDV� 'Dt D GH] PLQXWRV HX PH GHFLGLUD H� SHJDQGR R FKDSpX� IXL j PLQKD FDVD� RQGH

EDQKHL�PH� FRPL H HQFRPHQGHL SHOR WHOHIRQH XPD SLFDUHWD� XPD Si� XPD PiVFDUD PLOLWDU FRQWUD JDVHV

H VHLV JDUUDI}HV GH iFLGR VXOI~ULFR� TXH GHYHULDP VHU HQWUHJXHV QD PDQKm VHJXLQWH QD SRUWD GR SRUmR

GD FDVD DEDQGRQDGD QD %HQHILW 6WUHHW� 'HSRLV GLVVR� SURFXUHL FRQFLOLDU R VRQR� QmR FRQVHJXLQGR

GRUPLU� SDVVHL DV KRUDV OHQGR H FRPSRQGR YHUVRV WRORV� SDUD GLVWUDLU R HVStULWR�

¬V RQ]H KRUDV GD PDQKm� FRPHFHL D FDYDU� )D]LD VRO H LVVR PH DJUDGDYD� $LQGD HVWDYD Vy� SRUTXH

SRU PDLV TXH WHPHVVH R KRUURU GHVFRQKHFLGR TXH SURFXUDYD� HX PDLV UHFHDYD FRQWDU D DOJXpP R TXH

KDYLD DFRQWHFLGR� 0DLV WDUGH� Vy FRQWHL D +DUULV SRU SXUD QHFHVVLGDGH H SRUTXH HOH KDYLD HVFXWDGR

KLVWyULDV HVWUDQKDV GD ERFD GH DQFLmRV� R TXH QmR R SUHGLVSXQKD D DFUHGLWDU HP WXGR DTXLOR� (QTXDQWR

HX UHYLUDYD D WHUUD QHJUD H PDOFKHLURVD GLDQWH GD ODUHLUD� FRP PLQKD Si ID]HQGR HVFRUUHU XPD YLVFRVD

VkQLH DPDUHOD GRV IXQJRV EUDQFRV TXH HOD GHFHSDYD� HVWUHPHFLD DR SHQVDU QR TXH SRGHULD YLU D

H[XPDU� $OJXQV VHJUHGRV GD WHUUD QmR VmR ERQV SDUD D KXPDQLGDGH� H DTXHOH SDUHFLD VHU XP GHOHV�

0LQKD PmR WUHPLD SHUFHSWLYHOPHQWH� PDV HX SURVVHJXLD� H GHSRLV GH DOJXP WHPSR PHWL�PH QD

JUDQGH FRYD TXH KDYLD FDYDGR� $R VH DSURIXQGDU R EXUDFR� TXH WHULD TXDVH GRLV PHWURV GH ODGR� R

IHGRU DXPHQWRX H Mi QmR PH UHVWDYD TXDOTXHU G~YLGD GH TXH HVWDYD QD LPLQrQFLD GH HVWDEHOHFHU

FRQWDWR FRP D FRLVD GHPRQtDFD FXMDV HPDQDo}HV KDYLDP DWRUPHQWDGR D FDVD GXUDQWH VpFXOR H PHLR�

(X ILFDYD D LPDJLQDU FRPR VHULD � TXDO VXD IRUPD H VXD VXEVWkQFLD� TXH WDPDQKR SRGHULD WHU DGTXLULGR

GHSRLV GH ORQJDV HUDV GH DEVRUomR GH YLGDV� 3RU ILP VDt GR EXUDFR H GLVSHUVHL D WHUUD DPRQWRDGD�

GLVSXV RV JDUUDI}HV GH iFLGR HP GRLV ODGRV GD FRYD� GH PRGR TXH TXDQGR QHFHVViULR HX RV SXGHVVH

GHVSHMDU SHOD DEHUWXUD HP UiSLGD VXFHVVmR� $ SDUWLU GDt� FRPHFHL D ODQoDU WHUUD Vy SDUD GRLV ODGRV�

WUDEDOKDQGR PDLV GHYDJDU H FRORFDQGR D PiVFDUD FRQWUD JDVHV TXDQGR R PDX FKHLUR DXPHQWRX� (X PH

VHQWLD TXDVH IRUD GH PLP SHOD SUR[LPLGDGH GH DOJXPD FRLVD GH LQRPLQiYHO QR IXQGR GD FRYD�

'H UHSHQWH� PLQKD Si EDWHX HP DOJR PDLV PDFLR TXH WHUUD� 6REUHVVDOWHL�PH H IL] XP PRYLPHQWR

FRPR TXH SDUD SXODU IRUD GR EXUDFR� QR TXDO HX Mi PH HQFRQWUDYD DIXQGDGR DWp R SHVFRoR� 9ROWRX�PH

HQWmR D FRUDJHP H WLUHL PDLV XP SRXFR GH WHUUD� YDOHQGR�PH GD OX] GD ODQWHUQD HOpWULFD TXH HX

WURX[HUD� $ VXSHUItFLH TXH HX KDYLD H[SRVWR HUD YLVFRVD H YtWUHD � XPD HVSpFLH GH JHOpLD FRQJHODGD

VHPLS~WULGD� FRP LPSUHVV}HV GH WUDQVOXFLGH]� 7LUHL PDLV DOJXPD WHUUD H FRQVWDWHL TXH D FRLVD WLQKD

IRUPD� +DYLD XPD UDFKDGXUD QR SRQWR HP TXH SDUWH GD VXEVWkQFLD VH DFKDYD GREUDGD� $ iUHD H[SRVWD

HUD LPHQVD F DSUR[LPDGDPHQWH FLOtQGULFD� FRPR XPD JLJDQWHVFD FKDPLQp GH IRJmR� PDFLD H EUDQFR�

D]XODGD� GREUDGD HP GRLV� WHQGR VXD SDUWH PDLRU PDLV GH PHLR PHWUR GH GLkPHWUR� &RQWLQXHL D WLUDU

WHUUD H HQWmR� GH UHSHQWH� VDOWHL IRUD GR EXUDFR H PH DIDVWHL GDTXHOD FRLVD UHSHOHQWH� 'HVWDPSHL FRP

IUHQHVL RV JDUUDI}HV H YHUWL VHX FRQWH~GR FRUURVLYR� XP D XP� QDTXHOD FRYD FHPLWHULDO H VREUH DTXHOD

DQRUPDOLGDGH LQLPDJLQiYHO FXMR FRWRYHOR HX WLQKD YLVWR�

2 FHJDQWH WRUYHOLQKR GH YDSRU DPDUHOR�HVYHUGHDGR TXH LUURPSHX WHPSHVWXRVDPHQWH GDTXHOD

FRYD� QR PR PHQWR HP TXH VDtUDP RV MRUURV GH iFLGR� MDPDLV VH DSDJDUi GH PLQKD PHPyULD� (P WRGD

FROLQD DV SHVVRDV DLQGD IDODP GR GLD DPDUHOR� TXDQGR H[DODo}HV YLUXOHQWDV H KyUULGDV VH HUJXHUDP GRV



GHWULWRV GD IiEULFD� TXH HUDP ODQoDGRV QR ULR 3URYLGHQFH� PDV EHP VHL R TXDQWR HVWmR HQJDQDGRV

TXDQWR j IRQWH GDTXHOHV YDSRUHV� )DODP WDPEpP GR PHGRQKR UXJLGR TXH EURWRX DR PHVPR WHPSR GH

DOJXP HQFDQDPHQWR GH iJXD RX GH JiV VRE D WHUUD � PDV WDPEpP QLVVR HX RV FRUULJLULD VH D WDQWR PH

DWUHYHVVH� )RL DOJR LQGL]LYHOPHQWH FKRFDQWH H QmR VHL FRPR VREUHYLYL j H[SHULrQFLD� &KHJXHL PHVPR D

GHVIDOHFHU GHSRLV GH GHVSHMDU R TXDUWR JDUUDImR� R TXH IL] GHSRLV TXH DV HPDQDo}HV FRPHoDUDP D

SHQHWUDU HP PLQKD PiVFDUD� TXDQGR UHFREUHL RV VHQWLGRV� SRUpP� FRQVWDWHL TXH D FRYD QmR PDLV

HPLWLD YDSRUHV�

(VYD]LHL RV GRLV JDUUDI}HV UHVWDQWHV VHP UHVXOWDGRV QRWiYHLV� H GHSRLV GH FHUWR WHPSR MXOJXHL

VHJXUR YROWDU D WDSDU R EXUDFR FRP WHUUD� &DtD R FUHS~VFXOR TXDQGR WHUPLQHL R WUDEDOKR� PDV R PHGR

GHVDSDUHFHUD GDTXHOH OXJDU� $ XQLGDGH HUD PHQRV IpWLGD H WRGRV RV HVWUDQKRV IXQJRV KDYLDP IHQHFLGR�

WUDQVIRUPDQGR�VH QXPD HVSpFLH GH Sy LQRIHQVLYR TXH FREULD R FKmR FRPR FLQ]DV� 8P GRV PDLV

WHUUtYHLV VHJUHGRV GD WHUUD KDYLD SHUHFLGR SDUD WRGR VHPSUH� H VH H[LVWH PHVPR XP LQIHUQR� HOH KDYLD

UHFHELGR HQILP D DOPD GDQDGD GH XPD FRLVD tPSLD� ( HQTXDQWR HX VRFDYD D ~OWLPD SD]DGD GH WHUUD

ERORUHQWD� YHUWL D SULPHLUD GH PXLWDV OiJULPDV FRP TXH WHQKR UHQGLGR DWULEXWR VLQFHUR j PHPyULD GH

PHX WLR DPDGR�

1D SULPDYHUD VHJXLQWH� QmR QDVFHX JUDPD SiOLGD QHP HUYDV HVWUDQKDV QR MDUGLP GD FDVD

DEDQGRQDGD� H SRXFR WHPSR GHSRLV &DUULQJWRQ +DUULV DOXJRX�D� $LQGD KRMH HOD p HVSHFWUDO� PDV VXD

HVWUDQKH]D PH IDVFLQD H SRU FHUWR YHUHL VRPDU�VH D PHX DOtYLR XPD VDXGDGH VLQJXODU TXDQGR HOD IRU

GHPROLGD SDUD GDU OXJDU D XPD ORMD HVSDYHQWRVD RX D XP YXOJDU HGLItFLR GH DSDUWDPHQWRV� $V YHOKDV

iUYRUHV HVWpUHLV GR TXLQWDO Mi FRPHoDUDP D SURGX]LU SHTXHQDV PDomV GRFHV� H QR DQR SDVVDGR RV

SiVVDURV IL]HUDP QLQKRV HP VHXV JDOKRV UHWRUFLGRV�


